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3 #a  2023/12/29
management S ﬁ'm* ﬁ# ﬂIEIUE’UI:(%) *'J@L} *ﬂﬁﬂ h—@}bl)'ﬂ—‘/(%) ﬁﬁ(MSCl) f-—ﬁ)b'} *)'_‘J(%)
A{t 2023/12/29 2023/9/29 10 £FF 798 (%) 798 HHEHFET (£AX) 798

K1y EUR -0.81 2.00 MSCl g —)LK usD 1.53]| |7AUH 11.95

12/29 9/29 TSR EUR -0.89 2.47 MSCl z<w—ou4 Local 565| |h+r4 8.70

KIL/A 141.07 149.38 AR T EUR -1.14 3.53 MSCl 3—pw/y Local 565| |A#—=F35Y7 9.03
a—nol//m 155.69 167.92 ARA EUR -0.94 2.95 MSCIl /3s 2494 Local 3.74| |Za—L—SuF 8.86
a—n/E)L 1.10370 1.06720 RILRAHIL EUR -0.93 2.57 S&P 500 usD 11.69 AFL O 16.77
RRIEIL 1.27310 1.21995 Fx EUR -1.56 3.79 FRAE I E R usD 13.79] |32 14.57

78 Thomson Reuters ( O~ F~ 16:00) AAR CHF -0.39 0.70 TOPIX JPY 204| |1B& 2.24

BBL—+ REILYA— AFR GBP -0.84 3.60 hE 4.78
Thomson Reuters #USD 798 FAYA uUsD -0.70 3.87 & 3.13
KEIL usD — hrs CAD -0.93 3.1 FTSE @ —/3)LREIT r—2)L1)B—2 (%) BE 10.16
e da CAD 249 B& JPY -0.13 0.62 798 Ak 12.21
ZRIL AUD 5.84 F—2RSYF7 AUD -0.54 3.96 FAYA usD 15.91 AURRLT 1.65
=A== KK NZD 5.47 E i = P7A EUR 21.57| |=L—7 2.33
FFLasy MXN 263 [EzEs F—L)a— %) | RIL9F | [1%Ux GBP 1890 [54 261
TSUILLTIL BRL 3.7 #/7. Bloomberg 7-98 (%) F—2ARSYTF AUD 14.03 24)E> 4.23
BA&M JPY 5.89 HARBESES usD 8.10 0.43 BA" *#HFREIT #5# JPY -1.91 KAy 8.34
thE5T CNY 2.84 KREREHES usD 6.82 0.42 IS5V R 5.78
BEYA KRW 4.42 K EE usD 5.66 1 |aEFa4TA =51 5—2(%) A15)7F 8.32
AFILE— INR -0.22 KEMBS uUsD 7.48 0.47 798 F5o4 15.09
AUERTTILET IDR 0.38 FEABS usbD 3.48 0.68 E g 552 (CRB) uUsD -6.02 ARA 7.95
L—STY R MYR 2.18 K ECMBS usD 525 1.26 E G S e (S&P GSCl) usD 1073 [FLrHIL 1017
BA1N— THB 6.24 KEREEE S usD 8.50 0.99 Ehse g (WT) usD 2080 |¥UL 8.48
A1) E Y PHP 2.36 A% usD 8.14 0.87 &% usD 11.241 74508 1.84
a1—n EUR 4.40 Baatg usD 8.80 1.22 LX) R 2.33
AF)ZRAF GBP 4.36 NAA—ILE R usD 7.16 323 AAR 1.32
AARTS CHF 8.72 Baig usD 7.36 2.01 Fuw—4 7.59
FoI—H70—5 DKK 4.41 Big usD 7.01 3.10 Iy — -1.15
JIiLMz—49a—3 NOK 5.18 Caatg usD 6.91 7.76 A I—T 12.57
AI—Try0—F SEK 8.47 Erm R SiEs EUR 6.89 0.66 A=k 24,42
"= R XRF PLN 11.15 JPE LA EMBI GD* usD 9.17 NHY— 10.34
NH)—=TH ok HUF 6.11 *CD=AA—NNEAN—2 T 74 K A7 (RTSHEH) 7.53
oL 7IL—T I RUB 9.80 #47: Datastream, Bloomberg
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B NUH— FREE#RTE VCSH usD 20 21 0.05 0.5 1.3 26 29 A 43,108,690

N H— R EkERE VGIT usD 2 2 0.05 -0.7 2.6 5.1 56 AAA 3,789,201

KEHEE—S— Sit Custom Alpha | USD 12 12 1.00 1.8 0.9 05 30| AM 25,427,227

iy 17— AN ES I[EAG NA EUR 7 7 0.25 1.0 2.1 6.4 74 AA 13,854,213

Fr i ABS Aegon European ABS| EUR 12 12 0.30 0.9 2.2 0.3 3.8 A+ 24,428,884

iLI7—ARLBTPS7ES N6M usD 3 3 0.30 0.6 1.3 5.1 71| BBB+ 6,211,815
n—r | XERHFERO—Y Colchis RBLF usD 28 33 1.00 4.1 5.6 1.1 1.1 HEE 60,044,678

TSyHRF—URkED— SRLN usD 4 5 0.70 36 3.4 0.4 47| BB- 8,387,174
et B A FSSAJE JPY 6 5 0.80 7.0 1.0 - 11,648,201
e 7 0.00 0.1 -0.1 AAA 14,124,017
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HFr ERSH

T7URE B RRRE R T7UREEFR ERs
1 Vanguard Short-Term Corporate Bond ETF NUH—RREERTE VCSH Vanguard
INVH—F
2 Vanguard Intermediate-Term Treasury ETF NUH—FhEKEE VGIT Vanguard
INUH—FK
3 Sit Custom Alpha Fund XEHEE—HS—> Sit Custom Alpha Sit Fixed Income
Sybk
4 iShares € Aggregate Bond UCITS ETF i 7 — XRS5 IEAG NA Blackrock
TZvyavy
5 Aegon European ABS Fx iy ABS Aegon European ABS  Aegon AM
I—3v
6 iShares J.P. Morgan USD Asia Credit Bond Index ETF i I7—AFIEBTTCTES N6M Blackrock
Tovyayy
7 Colchis Residential Bridge Loan Fund *EEHAEEEO—> Colchis RBLF Colchis
J)LFR
8 SPDR Blackstone Senior Loan ETF TSvHRM—URXERD—2 SRLN Blackstone
TV A=Y
9 FSSA Japan Equity Fund-Class lll B A& ¥ FSSA JE First Sentier Investors
IJ7UFREBIY (RF—T7UF)
B R % | HEREK | ¥— b | XILBEE |EE
AR AR |BREHE 7 - -[HA
VCSH 20 _ =g/
VGIT 2 - 1EL
IEAG NA 7 - NEL=
SRLN 4 _ =g
N6M 3 - -l B
Aegon European ABS 12 - -12EERLURA
FSSAJE 6 | 10%|4EXBEUR (BIMNIT7RRED10%
Sit Custom Alpha 12| 72 - 50% |5 LA (BN T7URBEENDS0%EBZ 515
BIINEED2Z2EXBRFETISES
BR__|m# |Colchis RBLF 28 28| 90EEEI| 10%|35BELA | BABMERI FREIZRHTT

*BEFICEABBAYORRERER RLERAFENEFNET

IrUbE ERHRME REHAY T7URERSRR
$41.7bn 0.05% 2,486 12AKRER
$27.8bn 0.05% 108 12 A KBS
48.8mn 1.00% 160 12 AKRBEA
€19.2bn 0.25% 4,309 12 ARBE S

€481.2bn 0.30% 567 12 A KM
$71.5mn 0.30% 354 123 kB R

$480.4mn 1.00% 1,362 1 ARBE &S
$5.2bn 0.70% 545 12AKMA

¥224.2mn 0.80% 49 123 kB R

- BEBEOWESFZERT
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NUH— FREEHE N H— Fh#ikERE XEHEE—S—C 1Lz 7—XBMESH FRMABS iz 7—XFILET XKEEHFEFEA—> TSV IR =% FSSA
& TOTES Eo—>
VCSH VGIT Sit Custom Alpha IEAG NA Aegon European N6M Colchis RBLF SRLN FSSAJE RHE&% HCA AL
ABS <Y —
usD usD usD EUR EUR usD usD usD JPY JPY JPY

HCA h L= — 20.4 1.8 12.0 6.6 11.6 2.9 28.5 4.0 5.5 6.7 100.0

B 5 Dec-23 Dec-23 Dec-23 Dec-23 Dec-23 Dec-23 Nov-23 Sep-23 Dec-23 Dec-23

HFA—2 (AYTE) 0.5 -0.7 1.8 -1.0 0.9 0.6 41 3.6 -

gy —R (A1) -1.3 -2.6 0.9 -2.1 2.2 -1.3 5.6 3.4 -

TaLb—i3y 2.6 5.1 0.5 6.4 0.3 5.1 1.1 04 - 1.6

EHEE 2.9 5.6 3.0 74 3.8 74 1.1 47 - 2.7

THREAT T A AAA AAA AA- A+ BBB+ HiBF BB- -

o5 —B5n 100.0
SRR 100.1 54 54.6 6.0
ALY E
Iv—PUE 20.9 0.6
BT H B AR -4.4 18.6 33.7 1.7
& EIRRES (MBS) 89.7 453 16.1
REMEA—2
EAREGFO—2 247 90.9 6.5
BARGFO—> 100.0 28.5
BB {RES (ABS) 6.8 27.0 36
BB ERHE 100.0 19.7 254 9.1 22.8
NAA4—)LFE 20.0 0.6
% 98.0 5.4
EMEE Tk
EMEE TIOAT4
IRE=E -0.1 9.4 04 3.0 -0.0 0.0 2.0 100.0 8.3

HhigiEe o
Bl # S 100.0 100.0 100.0 3.6 5.0 100.0 100.0 67.5
FR 96.5 91.8 17.0
BX 100.0 100.0 12.2
FOMTET 0.2 100.0 3.0

BER
uUsD 100.0 100.0 100.0 100.0 100.0 100.0 69.6
JPY 100.0 100.0 12.2
EUR 100.0 100.0 18.1

FEATEL Y
AAA 0.9 100.0 90.6 28.2 416 1.6 19.6
AA 6.9 28.3 17.9 14.3 5.8
A 46.8 18.6 17.2 23.0 13.5
BBB 45.0 24.6 20.3 411 75 14.7
BEERED 0.0 0.0 16.6 90.8 41
ARAT 0.0 0.0 3.2 100.0 0.0 28.5
=t 0.0 100.0 5.5
He% 04 94 0.3 3.0 0.3 1.7 100.0 8.3

X HFII—V EFEHI—RUEAYDIRMNYER . BRES EIANYURTIOKIRETY, 8
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VCSH VGIT SIT IEAG
INUH—RREE AL INH—F R EE KEMEE—S— i 17— R RRINE 5
12A KR % 12AEKER| % 12AXER| % 2024 F1 R RBEm| %
1(Boeing Co. 0.2|United States Treasury Note/Bond 2.1|FNMA PL#BM5506 CL 4.4|FRANCE (REPUBLIC OF) RegS 0.6
2[(CVS Health Corp. 0.2|United States Treasury Note/Bond 2.0|GNR 2022-9 AC 3.9|FRANCE (REPUBLIC OF) RegS 0.5
3|Bank of America Corp. 0.2|United States Treasury Note/Bond 2.0{GNR 2022-9 GJ 3.8|FRANCE (REPUBLIC OF) 0.5
4|Bank of America Corp. 0.2|United States Treasury Note/Bond 1.9|FNMA PL#FM9346 CL 3.6|FRANCE (REPUBLIC OF) RegS 0.5
5|Amgen Inc. 0.2|United States Treasury Note/Bond 1.9|FNMA PL#BF0143 14 3.6|FRANCE (REPUBLIC OF) RegS 0.5
6|Bank of America Corp. 0.2|United States Treasury Note/Bond 1.9|FNMA PL#BF0138 R3 3.3|GERMANY (FEDERAL REPUBLIC( 0.5
7|AerCap Ireland Capital DAC / AerCap Globa 0.2|United States Treasury Note/Bond 1.9|FNMA PL#FM9290 CL 2.8|FRANCE (REPUBLIC OF) RegS 0.4
8|Charter Communications Operating LLC / C 0.2|United States Treasury Note/Bond 1.9|FNMA PL#BM1876 JU 2.6|FRANCE (REPUBLIC OF) RegS 0.4
9(Wells Fargo & Co. 0.2|United States Treasury Note/Bond 1.9|FHLMC PL#G60681 G6 2.2|GERMANY (FEDERAL REPUBLIC(Q 0.4
10[Morgan Stanley 0.2|United States Treasury Note/Bond 1.7|FNMA PL#AL8984 CL 1.9|FRANCE (REPUBLIC OF) RegS 0.4
&5t 21|& &t 19.0| & &t 321\ &5t 4.6
N6M
TOTES KEEHFEFO— ISV YRA—kER— FRIHABS
20AFIREKER] % TAREE] % 12A%ER] % 12AKER] %
1]INDONESIA (REPUBLIC OF) 1.3|Counterparty 6 - Repurchase Agreement [1] 3.6|Peraton Corp 02/01/2028 1.8|FXEURGBP22/01/2024 4.8
2|PETRONAS CAPITAL LTD MTN RegS 1.2|Counterparty 3 - Line of Credit [2] 2.1|Medline Borrower LP aka Medline Industries| 1.7|FXEURGBP22/01/2024 4.6
3|PETRONAS CAPITAL LTD MTN RegS 1.0|Counterparty 7 - Residential Bridge Loan #1 0.6|athenahealth Group Inc. 02/15/2029 1.7|FXEURGBP22/01/2024 4.5
4|PHILIPPINES (REPUBLIC OF) 0.8|Counterparty 7 - Residential Bridge Loan #2 0.6|New Red Finance, Inc. aka Burger King 1011 1.6|BANK_ACCT_EUR 3.4
5|TSMC GLOBAL LTD RegS 0.8|Counterparty 3 - Residential Bridge Loan #1 0.5(Cloud Software Group Inc aka Balboa/Citrix 1.6|FXEURGBP22/01/2024 3.2
6/SANDS CHINA LTD 0.8|Counterparty 3 - Residential Bridge Loan #2 0.5|McAfee Corp 03/01/2029 1.6|FXEURGBP22/01/2024 3.1
7|TEMASEK FINANCIAL (1) LTD MTN RegS 0.8|Counterparty 3 - Residential Bridge Loan #3 0.5|HUB International Ltd 06/20/2030 1.3|SLMA 2004-5X A6 2.5
8|PETRONAS CAPITAL LTD MTN RegS 0.8|Counterparty 3 - Residential Bridge Loan #4 0.5|Allied Universal Holdco LLC aka USAGM 05/ 1.3|FXEURGBP22/01/2024 2.0
9|GREENKO DUTCH BV RegS 0.7|Counterparty 14 - Residential Bridge Loan #1 0.5(IRB Holding Corp. aka Arby's/Inspire Brands| 1.3|FXEURGBP22/01/2024 1.9
10|PHILIPPINES (REPUBLIC OF) 0.7|Counterparty 7 - Residential Bridge Loan #3 0.4|Gainwell Acquisition Corp. aka Milano 10/01/ 1.3|VERSE 8 SEN 1.6
&%t 9.1|&Et 9.8|& 5t 15.2| & 5t 31.7
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