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N H— FRERER VGIT uUSb 2 0.05 0.05 0.00
KXEHEE—S—D Sit Custom Alpha uUSb 13 1.78 1.00 0.78
iL 7 — R ES IEAG NA EUR 7 0.16 0.16 0.00
B ABS Aegon European ABS EUR 6 0.74 0.32 0.41
7 O T7EEE AXA Asian Short Dur uUSD 5 117 0.88 0.29
a—> KEEHFERD—> Colchis RBLF uUsb 38 2.41 0.85 1.56
ISy 9 R —VXED—> SRLN uUSD 3 0.70 0.70 0.00
ng JPY 8 0.00 0.00 0.00
HCA h L JPY 100 1.28 0.55 0.72
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20224 20234
I7UR4E B B | BE |3AXK 6AX 9AX 12AX 3AX
Vanguard Short-Term Corporate Bond ETF (VCSH) X [E45#AttE ETF | USD 18 21 20 20 19
Vanguard Intermediate-Term Treasury ETF (VGIT) }E{& ETF | USD 12 10 10 2 2
iShares € Aggregate Bond UCITS ETF (IEAG) Fron &2 ETF | EUR 13 10 9 9 7
iShares USD Asia Bond ETF (N6M) RKILBTT7OT7ES ETF | USD 5 5 5 4
SPDR BLACKSTONE SENIOR LOAN XEO—> ETF | USD 3 3
Sit Custom Alpha K EHIEMBS #{E | USD 10 12 13 12 13
Colchis RBLF KXEBAARIFO—2 #%{E | USD 40 43 43 42 38
AXA Asia short duration FILVETT7OT7EHE %15 | USD 5
Aegon European ABS Eroh 52 #IABS #%i= | EUR 6
Re% 1 al 8 7
at 100.0 100.0 100.0 100.0 100.0
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AXA World Funds SICAV Asian Short Classl(7 # 1) 73) wE| 7UOFESE |USD 593 9,485
SPDR BLACKSTONE SENIOR LOAN(7 4 1) #) ETF | $Epn—> |[USD 970 5,913
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TE5E BE BE A FH
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Colchis RBLF Fund Ltd(7 £ 1) #1) wiE| *Eo—> |[USD 36 5,453
ISHARES EURO AGGREGATE BOND ESG UCITS(aa—m - 7«4 /L5 K) | ETF R 45 %% EUR 470 7,056
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207-N B US Nomura BPI B Global JPM EMBI TOPIX  MSCIWorld MSCIEM
Treasury Aggregate GD
Z0f-h BUS Nomura BPI| B Global JPM EMBI TOPIX MSCIWorld | MSCIEM
Treasury Aggregate GD
Hirh g -3.41% -4.09% -1.60% -7.39% -6.44% 1.71% -7.98% -719%
RKIE 0.95% 2.68% 1.15% 4.71% 7.59% 5.10% 8.00% 11.70%
&/ME -1.60% -3.45% -1.27% -5.48% -6.22% -5.49% -8.26% -9.33%
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- [J)L—Ls3—7% (Bloomberg®) | X, SA U REBETH LT IL—LN—F LTy XY —E X1JZFvK (Bloomberg Index Services Limited)
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EE HIE M | BE L | LEREH 0 | SRR
FH % FH %
HCA ALY — 137,712 98.9 156,569 96.8
a—JL-O0—2%, Z0O4h 1,500 1.1 5,130 3.2
B EEMENRRE 139,212 100.0 161,699 100.0

- REOBEMRBFYVIETTRRLTVET,
CHCAVHLIY—IZENT, SHRICE TSN R THEE(169,410F M) DR EEEMEREE(175,318F M) 5Lt
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HEBEAH HETEE HEIERE  YIEAA SEREBEMH LHRETERE  LEIRETMRE LK
$RHR BE XEOH HNEESE AABRESE HLE XA NERSE PBEBREEE MHALE
O FR)L/a—n FH % 0 FFu/a—o FH %
AXA World Funds SICAV Asian Short Class| usD - - - - 593 69 9,127 5.2
Vanguard Intermediate-Term Treasury ETF (VGIT) usb 2,410 151 18,519 11.8 450 27 3,549 2.0
Vanguard Short-Term Corporate Bond ETF (VCSH) uUsD 3,020 235 28,780 18.4 3,310 252 32,996 18.8
iShares USD Asia Bond ETF (N6M) usD 6,820 68 8,308 5.3 — - - -
SPDR BLACKSTONE SENIOR LOAN usb - — - - 970 39 5,170 29
Colchis RBLF Fund Ltd usD 500 507 61,903 39.6 463 503 65,730 375
Sit Custom Alpha Fund uUsSD 1,385 129 15,768 10.1 2,563 171 22,401 12.8
INEE 14,135 7 1,091 133,278 85.2 8,349 1,063 138,975 79.3
Ffai—0o

Aegon European ABS Fund Class | EUR — — — — 7,545 79 11,201 6.4
iShares € Aggregate Bond UCITS ETF (IEAG) EUR 1,270 151 20,294 13.0 800 84 11,954 6.8
INEE 1,270 151 20,294 13.0 8,345 163 23,155 13.2

#Et 15,405 153,572 16,694 162,130

SETEEAE 6 8
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2.0 ™ Vanguard Short-Term Corporate Bond ETF(VCSH)
| = Vanguard Intermediate-Term Treasury ETF(VGIT)
= Sit Custom Alpha Fund
iShares € Aggregate Bond UCITS ETF(IEAG)
8 Aegon European ABS
= AXA WF Asian Short Duration Bonds | USD
u Colchis Residential Bridge Loan Fund
SPDR Blackstone Senior Loan ETF(SRLN)
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= SEBRMES (ABS) = BEBIEHE =USD =Py =EUR
A4 —ILKRE n IEE
(= 31l & 5
Ireland, 0.54 Australia, United

Kingdom Austria, 0.18

Belgium,0.27A_0'2 \ Mauritius
Spain, 1.14_ &\ 244 ’

pain, 1. \\ China,0.46 0.14
HongKong,/\
093 Si ;
N\ nailang, SgapOre

South Korea, 0.36

0.60 Cayman
Netherlands, Islands, 0.30
United

~_ States, 74.54

France, 1.65 Italy, 1.17

= United States = France

= Germany Italy

= Spain = Indonesia

= |ndia ® Hong Kong

= South Korea = Netherlands

= Portugal = Finland

= |reland = Australia

Belgium United Kingdom
= Thailand = Singapore
WMEESE
ERR-CEN E2HAK
202243F258| 2023438278

MEEKREM) 138,008,935 160,794,816
SREROHK 142,752,959 172,194,822
170 -y EEEMmEE (M) 9,668 9,338
HETAERA) 61,850,000 142,752,959
IBINEEE JTTAZE(H) 80,902,959 51,517,039
RHITTAZE (M) 0 22,075,176

- BIO7UROHAPEMERE TAEEEL51,517,039F, Hih —ER#EHI T AEEIL22,075,176MTY

HCAV ALY —DBAT7UFE
CEEFTICHAT7UR DR BREFRERA—JICBELTVET,

1 Vanguard Short-Term Corporate Bond ETF (VCSH)
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2 Vanguard Intermediate-Term Treasury ETF (VGIT)
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3 iShares € Aggregate Bond ESG UCITS ETF (IEAG)

EEMEBDHER

L HIRAE #64R (2023/3/31377E)

1 United States Treasury Note/Bond 1.82%
2 Bank of America Corp. 0.22%
3 JPMorgan Chase & Co. 0.22%
4 Visalnc. 0.21%
5 Dell International LLC / EMC Corp. 0.21%
6 Boeing Co. 0.21%
7 JPMorgan Chase & Co. 0.21%
8 T-Mobile USAInc. 0.20%
9 Goldman Sachs Group Inc. 0.20%
10 Wells Fargo & Co. 0.20%
5t 372%
HASERER 2,368
BEES
m USD
L1104 864R (2023/3/31R7E)
L fRE 8RR
1 United States Treasury Note/Bond 2.79%
2 United States Treasury Note/Bond 2.16%
3 United States Treasury Note/Bond 2.05%
4 United States Treasury Note/Bond 1.96%
5 United States Treasury Note/Bond 1.96%
6 United States Treasury Note/Bond 1.92%
7 United States Treasury Note/Bond 1.88%
8 United States Treasury Note/Bond 1.85%
9 United States Treasury Note/Bond 1.84%
10 United States Treasury Note/Bond 1.76%
£t 20.17%
#HA SRR 110

11



(€) LR RE IR

» REF

5 Colchis RBLF Fund Ltd.

130 1 France (Republic of) RegS 0.76%
2 France (Republic of) 0.63%
120 3 France (Republic of) RegS 0.57%
110 4 France (Republic of) RegS 0.57%
5 France (Republic of) RegS 0.48%
100 6 Germany(Federal Republic of)RegS 0.46%
90 7 France (Republic of) RegS 0.44%
8 France (Republic of) RegS 0.44%
O O H OO H HHY OO H D
,,,Q’ & O)Q’ <°Q’ ,\Q’ %Q' o?’ QQ’ ,&’ ,&’ ,&’ ,&’ 9 France (Republic of) RegS 0.42%
AN NN NIRRT YO 10 France (Republic of) RegS 0.41%
FIIIIIIPFP IS 5T
AVARRAVARAVARA VAR VAR AVARAVS NS S A VARV st 18%
vy MAMIH 3829
® France
= Germany
= [taly
= Spain
. S EEE a zupt):]ar:lati(zjnal
" — ]
BB m i
» 8= Fa F = United States
u ABS . m Austria
» R EEEE m United Kingdom
® Finland
BERS
100
EUR
4  Sit Custom Alpha Fund
BEEMEBEDHR IR BE R (2023/3/313R7E)
, R RF A
105 Sit Custom Alpha 1 FNMA PL#FM9346 CL 6.00%
2 GNR 2022-9 GJ 5.69%
100 3 FNMA PL#BF0138 R3 5.67%
95 4 GNR 2022-9 AC 5.64%
5 FNMAPL#BF0143 14 5.56%
90 o e o 6 FNMA PL#FM9290 CL 5.01%
R I B R R ) “ L o
A)Q & Q;\'v é\l ,\Q« t& O)Q/ QQ' &, f&/ & (\&\:,&/ 7 FHLMC PL#G60681 G6 3.80%
N A A A A A AW W W Y aN e 8 FNMA PL#FM9471 CL 2.98%
VI I I NI SY
R R R R U 9 FNMA PL#FM9289 CL 2.95%
10 FNMA PL#FM1736 CL 2.69%
=t 46.00%
HAABEARER 187
EERY E3p:1[ T WEE Y
13.83__
’ 53
18.5
» SEEER
n HEERES (MBS) R 7 XYA = USD
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EEMEEDHRS E I fRE #8475 (2023/2/2837E)

($) LI RA R
1100 1 Counterparty 6 - Repurchase Agreement[1] 7.96%
1080 2 Counterparty 3 - Line of Credit [2] 4.00%
1060 3 Counterparty 3 - Residential Bridge Loan #1 1.07%
1040 4 Counterparty 7 - Residential Bridge Loan #1 1.06%
1020 5 Counterparty 3 - Residential Bridge Loan #2 0.98%
1000 6 Counterparty 3 - Residential Bridge Loan #3 0.96%
7 Counterparty 3 - Residential Bridge Loan #4 0.93%
o S O HO H O DO H H L

& N\ {‘\/b NI\ ZRN\AS\\/ 8 Counterparty 3 - Residential Bridge Loan #5 0.78%
,.& ,\\v ,\’@ ,.\ic’ ,\/\,\ ,&b ,\g’ § *L,\’ 6,\’ ,,;\\’ ,‘S’ 9 Counterparty 8 - Residential Bridge Loan #1 0.75%
S &e& Y& & &I yydy 10 Counterparty 3 - Residential Bridge Loan #6 0.70%

LAV VA VA AV VA A VAR AV S S Y 19.21¢
NN N 21%
HAD—28 1,294

BEERS E5IE BEESD
100.0
EAm r— R 7 XYUN = USD

6 AXA Asian Short Duration

HAEMEBOHER IR E 8447 (2023/3/311R7E)
) ) LR RE®A
AXA Asian Short Duration 1 Minor International PCL VAR PERP 2.81%
2 Singapore Airlines Ltd 3% 07/20/2026 2.52%
s 3 Airport Authority Hong Kong VAR PERP 2.52%
116 4 Minera y Metalurgica del Boleo 3.25% 04/17/20: 2.42%
114 5 China Bank Financial Leasing Co VAR 09/28/2( 2.28%
112 6 CCBL Cayman 1 Corp Ltd 3.5% 05/16/2024 2.24%
i(l)g 7 National Australia Bank Ltd 6.43% 01/12/2033 1.96%
A6 8 Export-Import Bank of India 3.875% 03/12/2024  1.85%
o i & & M & 9 ICBCIL Finance Co Ltd 3.625% 05/19/2026 1.83%
S N A o o o 10 CAS Capital No 1 Ltd VAR PERP 177%
\ > '\ ) ) )
v i v v N & 22.20%
,‘9 ,\9 ,\9 v Vv Vv
fAAO— % 111
EEERD AR 5> BERS
5 0.4 m 7 XA
' = TR
" ZDMTY
7
s Iv—S VA hEf
 FEEELE AL "USD = ZODfts

7  Aegon European ABS
EEMEBBEDHRE EAIRFE #84R (2023/3/313R7E)



L RIREHAA

Aegon European ABS 1 SLMA 2004-5X A6 3.44%
2 SLMSTUDENT LOAN 1.63%
10.65 3 SLMA2004-10X A8 1.42%
10.6 4 FSQ2021-1GRXAGRN 1.40%
10.55 \/\/’ S|FNGAL 1 A 120%
6 DPF2022-1 A 0.95%
105 7 MIRAV 2020-1 A 0.94%
10.45 8 TPMF 2019-A13X Al 0.93%
225283888838 8KR 9 BSKYGE12 A 0.89%
g % % g g % % % % % g % g 10 TAGST 2009-ENGY A1 0.87%
oA AN AN NN AN 13.67%
SRRIARIIIIIIKIRR A % 590
fHAR—2
BERS Hotsi 2 53 BEES
0.3'/_ 6.9
= EUR
90.7
= HEERMESF (MBS) niZARIFA— .
5 1 A7 N AN T
« EEEREH (ABS) «REF = TXUD w BRI w X DT VT
8 SPDR Blackstone SENI
LEMEADKR 4 (R4 864 (2023/4/2554E)
LR RE A
SPDR Blackstone SENI 1 Peraton Corp 02/01/2028 1.91%
05 2 Medline Borrower LP aka Medline Industries 1! 1.75%
0 3 United Airlines, Inc. aka Continental 04/21/2C 1.74%
415 4 UKG Inc aka Ultimate Kronos/UKG 05/04/20% 1.64%
i 5 athenahealth Group Inc. 02/15/2029 1.60%
0,
405 6 McAfee Corp 03/01/2029 1.60%
40 7 New Red Finance, Inc. aka Burger King 101177 1.56%
305 8 Brookfield WEC Holdings Inc aka Westinghouse 1.56%
' A A A A A N 9 American Airlines, Inc 04/20/2028 1.54%
g W o o 10 PG&E Corp 06/23/2025 1.32%
A X X % % & 16.22%
Qv N N D S D ee’o
v v v AAD—2 407
HERS AL S BEEES
EARITA—Y = EERRHE s 7 XYR = USD
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