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Vanguard Short-Term Corporate Bond ETF (VCSH) KESSEAHE ETF | USD 19 18 23 20 22
Vanguard Intermediate-Term Treasury ETF (VGIT) KEE ETF | USD 2 2 2 2 2
iShares € Aggregate Bond UCITS ETF (IEAG) R b 45 25 ETF | EUR 7 7 7 7 6
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Sit Custom Alpha Fund ¥ E MBS #%{£ | USD 13 14 14 12 13
Colchis RBLF Ltd KEEARFA—2 %15 | USD 38 35 37 28 30
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Aegon European ABS Fund | EUR (Aegon European ABS) FrpM 42 HAABS #4{E | EUR 6 10 11 12 12
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Vanguard Short-Term Corporate Bond ETF (VCSH) (7 A1)A) ETF | }E4#ixtE | USD 1,500 16,377
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AXA World Funds SICAV Asian Short Classl(7 4 1) #1) WIE| 7oT7ESH | USD 593 10,215
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HCAV AL H— 156,569 96.8 198,199 99.3
a—L-O0— % 20 5,130 3.2 1,460 0.7
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FSSA Japan Equity Fund Class Il (FSSA JE) JPY — — - — 5611 - 11,864 5.5

Lok = - 5611 11,864

R ALES 1 1
SMER BSR4 (202443 A 25 A7)
HEEMYK  HEEEE MEFmE HEAA SEREAH SHRTME NHRFEE 0 LHX
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AXAWorld Funds SICAV Asian Short Class | usb 593 69 9,127 52 — — — —
Vanguard Intermediate-Term Treasury ETF (VGIT) usb 450 27 3,549 2.0 450 26 3,988 1.8
Vanguard Short-Term Corporate Bond ETF (VCSH) usb 3,310 252 32,996 18.8 4,110 317 48,128 2241
iShares J.P. Morgan USD Asia Credit bond ETF (N6M) usb — — — — 4,620 43 6,632 3.0
SPDR Blackstone Senior Loan ETF (SRLN) UsD 970 39 5,170 29 1,650 69 10,471 4.8
Colchis RBLF Ltd usb 463 503 65,730 375 364 432 65,469 30.1
Sit Custom Alpha Fund USD 2,563 171 22,401 12.8 2,563 180 27,358 12.6

INEF 8,349 1,063 138,975 0 13,757 1,070 162,048

SES\—(g)

Aegon European ABS Fund | EUR (Aegon European ABS)  EUR 7,545 79 11,201 6.4 13,907 159 26,027 12.0
iShares € Aggregate Bond UCITS ETF (IEAG) EUR 800 84 11,954 6.8 800 86 14,142 6.5

INEF 8,345 164 23,156 0 14,707 245 40,170

Et 16,694 162,132 28,464 202,218

SEHHEAE 8 8

HEREERIASFOAERESHT. P55, PROKMZHOAEDHNBEEERFTEHBOMEICIVRERELE-LOT

_a—o
- HARRRE, COTFURHAAAANTV SRR EEROMEEREICH T HFMEADNLERTY,
- BEREITIVETTY,




53 1.9 12.6

Y %

7RIS

= Sit Custom Alpha Fund
Aegon European ABS Fund | EUR
Vanguard Short-Term Corporate Bond ETF(VCSH)
Vanguard Intermediate-Term Treasury ETF(VGIT)
iShares € Aggregate Bond UCITS ETF(IEAG)

= iShares J.P. Morgan USD Asia Credit bond ETF (N6M)
SPDR Blackstone Senior Loan ETF(SRLN)

22.1 = Colchis RBLF Ltd
4.8 = FSSA Japan Equity Fund Class Il (FSSA JE)
30 65 18 B
HERIEES BERIES
54 54 0.6
0.6 50
15.2
24.4 /
= N 7.
3.6
30.0
= SEHEER Iv—IUTE
= BT BAR B EBRES (MBS)
=ZARFO—2 = FHARIFE—>
. s m USD = JPY = EUR
= EEBRES (ABS) - REBEHLE
= NA1—)LRE REF
= 3 & 5
Finland, 0.21 Ireland, 0.56 Supr%n:gonal,
Japan,5.35 \ ’
\ Malaysia, 0.20
Hong Kong, 0.30 \
Thailand,0.19
Spain, 1.19 -\ United Kingdom,
ltaly, 1.45 3.91
France, 1.99

® United States
Italy

= India

= Netherlands
Ireland
United Kingdom

® Mauritius

= Supranational
British Virgin Islands

United States,
7219
" France Germany
= Spain = |Indonesia
= Hong Kong = Japan
= Portugal = Finland
Australia Belgium
= Thailand Singapore
= Malaysia = Cayman Islands
= Austria = Mixed
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MEESF

ERR-CES FE2HR FEIHR

202243R82508| 2023438270 2024435257
8 e %E () 138,008,935 160,794,816 198,595,495
TSI O 142,752,9590| 172,194,8220| 206,683,210
15 0SB EEMEE (M) 9,668M 9,338M 9,609M
B ST AEE (1) 61,850,000 142,752,959 172,194,822
B e ST ALE(M) 80,902,959 51,517,039 44,809,970
ERHTEAEE (B) 0 22,075,176 10,321,482

- BI7FUROHAFBMNERTE TAEE$44.809,970M  Hih —ERARFITAEE(L10,321,482MTY,

HCAV AL —DEAT7UNRE
CSELETITHAT7URFORERERRR—VICBELTLEY,

1 Vanguard Short-Term Corporate Bond ETF (VCSH)

AEEMEBOHER ERIREHE (2024/3/313R7E)
=04
Vanguard Short-Term Corporate 1 Unﬂte{fgaﬁgsﬁﬁeasury Note/Bond 0.66%
Bond ETF (VCSH) 2 Boeing Co. 0.24%
84 3 Bank of America Corp. 0.23%
82 4 Bank of America Corp. 0.22%
3(8) 5 CVS Health Corp. 0.22%
76 6 Amgen Inc. 0.20%
74 7 Bank of America Corp. 0.20%
;g 8 AerCap lIreland Capital DAC / AerCap Global Av  0.19%
9 Morgan Stanley 0.19%
.5” .SQ?GS(? ée'),\& o‘& §? .&ﬁﬁ@’ a}g’ .§’° .Sl‘?é") 10 Charter Communications Operating LLC/Char ~ 0.19%
SPIPPPFT PSPPI S 255%
FIodFdYyddddedgee B
v v v A SRR 2,553
&ERY E 585 BEEY
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2 Vanguard Intermediate-Term Treasury ETF (VGIT)

EEMEEDOHR EIRE 4R (2024/3/313R7E)
infa: LR REHR
) Van.?.:'lea;:dnteEr?: d{?éTTTerm 1 United States Treasury Note/Bond 2.07%
y ( ) 2 United States Treasury Note/Bond 2.06%
70 3 United States Treasury Note/Bond 1.98%
65 4 United States Treasury Note/Bond 1.89%
60 5 United States Treasury Note/Bond 1.88%
6 United States Treasury Note/Bond 1.85%
55 7 United States Treasury Note/Bond 1.84%
50 8 United States Treasury Note/Bond 1.83%
L S N S S P S N P S N 9 United States Treasury Note/Bond 1.82%
,\{\r\,\{\'é‘/l\o{‘/é\/é\/ &\.S\’\é\’é\'é"é\’ .S\’\-i\’é\' 10 United States Treasury Note/Bond 1.81%
SPII I PP ISP STS : 3
RS SENENEN N ENEN NN I\ it 19.04%
@‘V‘VW‘VW(&‘\/W‘\«‘\/W@W‘V B A SR 108
E 585
 EEE «RBEF n 7 AUR = USD
3 iShares € Aggregate Bond ESG UCITS ETF (IEAG)
EEMEBEDHER LR #4475 (2024/3/28F77E)
. LR RB A
© 'Shareagl.'}‘gggglft(fﬁg‘)d ESG 1 FRANCE (REPUBLIC OF) RegS 0.60%
130 2 FRANCE (REPUBLIC OF) RegS 0.58%
125 3 FRANCE (REPUBLIC OF) 0.51%
ﬁg 4 FRANCE (REPUBLIC OF) RegS 0.50%
110 5 GERMANY (FEDERAL REPUBLIC OF 0.45%
105 6 FRANCE (REPUBLIC OF) RegS 0.44%
100 7 FRANCE (REPUBLIC OF) RegS 0.41%
> 8 FRANCE (REPUBLIC OF) RegS 0.37%
O oo o oo o oo oo b b b 9 FRANCE (REPUBLIC OF) RegS 0.37%
NN\ N\
§,§$(§§$§§o§,§§‘g}§§§ 10 FRANCE (REPUBLIC OF) RegS 0.36%
HAAFRAREL 4,530
@piEs 3 = France
8.37 ® German
116162 // raly
1.99 =\ :
2.55 _’—ﬁ{\ . Spain
. EEEE 3.76 M m Supranational
?Erlzf.:j e _/; = Netherlands
BT E 3.83 .
. .76 o i = United States
m H/X— KRV R 5.07/ = Belgium
= ABS 6.83 m Austria

» REEELE

= United Kingdom
m Ireland
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BEES

100
EUR

4  iShares J.P. Morgan USD Asia Credit bond ETF (N6M)

ELEMEEDHRS

iShares J.P. Morgan USD Asia Credit

) Bond ETF (N6M)

956
9.4
9.2
9
8.8
856
6 & & & ® o
VAR A R o
RO SR S
¢ PP P T P
L A A A
&
SIX-UVSR - BB
SEEERIE A LEE

5 Sit Custom Alpha Fund
EEMEEDHER

($) Sit Custom Alpha Fund

105

T G RE 844/ (2024/3/28IR1E)
R A

1 Indonesia (Republic of) 1.31%
2 Petronas Capital Ltd Min RegS 0.97%
3 TSMC Global Ltd RegS 0.83%
4 Philippines (Republic of) 0.82%
5 Sands China Ltd 0.82%
6 Temasek Financial (I) Ltd Mtn RegS 0.79%
7 Petronas Capital Ltd Min RegS 0.75%
8 Pakistan (Islamic Republic of) Mtn RegS 0.73%
9 Philippines (Republic of) 0.72%
10 Perusahaan Penerbit Surat Berharga RegS 0.69%
£t 8.43%
AR 362
EIE
= Philippines = India
= S. Korea China
= Hong Kong = Indonesia
» Singapore = Malaysia
= Macau = Thailand
= Taiwan = Pakistan
= Sri Lanka = Mongolia
Vietnam US (cash)
= Maldives = Cambodia = USD
L IR F #44R (2024/3/313R7E)
1 FNMA PL#BM5506 CL 3.96%
2 GNR 2022-9 AC 3.53%
3 GNR 2022-9 GJ 3.48%
4 FNMAPL#BF0143 14 3.25%
5 FNMA PL#FM9346 CL 3.23%
6 FNMAPL#BF0138 R3 2.99%
7 FNMA PL#FM9290 CL 2.48%
8 FNMA PL#BM1876 JU 2.33%
9 FHLMC PL#G60681 G6 2.03%
10 FNMA PL#AL8984 CL 1.70%
£t 28.99%
HA B 161
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aEkS 0 E5I&C 5

" 74.6
» FEERE

n EEBERES (MBS) s 7XAUN = USD
s BREE

6 Colchis RBLF Ltd.

HEMEBOHR E I RE #4E (2024/2/28 2R 7E)
. 1 Counterparty 6 - Repurchase Agreement [1] 4.00%
) Colchis RBLF Ltd 2 Counterparty 3 - Line of Credit [2] 2.30%
1,200 3 Counterparty 7 - Residential Bridge Loan #1 0.70%
1,160 4 Counterparty 7 - Residential Bridge Loan #2 0.60%
1,120 5 Counterparty 3 - Residential Bridge Loan #1 0.60%
1323 6 Counterparty 3 - Residential Bridge Loan #2 0.60%
1’000 7 Counterparty 14 - Residential Bridge Loan #1 0.60%
? 6 b b o o o o o o o 8 Counterparty 7 - Residential Bridge Loan #3 0.50%
.S{r\/ é" \é\' é" ':@’ \é\' \é" Q,Q’ '3,‘\\’ \é\’ 9 Counterparty 3 - Residential Bridge Loan #3 0.50%
‘$ é,\/ é,\/ é,\' qc)} é? é? é? r\';} Qq?‘ 10 Counterparty 3 - Residential Bridge Loan #4 0.40%
& vV v v L vV YV vV 10.80%
HAD—% 1,174
BERY E3p[ o)
100.0
EAM 72— s 7 XAUN = USD

7  Aegon European ABS Fund | EUR (Aegon European ABS)

HEEMEBDHERE E IR $44E (2024/3/31377E)

1 Citigroup Global Markets Europe AG 4.81%
. Aegon European ABS Fund | EUR 2 BNP Paribas SA 4.79%
(Aegon European ABS) 3 Barclays Bank Ireland PLC 4.79%
12 4 BOFA Securities Europe SA 4.63%
115 5 Citigroup Global Markets Europe AG 4.60%
1" ’—_‘____'___._/ 6 Eurex5 Year Euro BOBL Future 4.24%
10.5 7 SLM Student Loan Trust 2.39%
10 8 Deutsche Bank Aktiengesellschaft 1.56%
§ 2833888 888 § & 9 Barclays Bank Ireland PLC 1.55%
S S L s5s58e=s¢g3s5¢8 10 SLM Student Loan Trust 1.15%

AN N NN N &N N N 0o o N N
O O O O O O OodN N N O O O 34.50%

N N N N NN N N O O O N N
SO AR HAO—2 % 565
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= EEBREZ (MBS)
EABEFO—>

= BEBERES (ABS)
RS

s 7 AYUS

u BT

" ZDWTIT

= EUR
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8 SPDR Blackstone Senior Loan ETF (SRLN)
HEEMEBDOHRE

($)

42.5
42
41.5
41
40.5
40
39.5

SPDR Blackstone Senior Loan ETF

w

2022/11/25
2022/12/25
2023/1/25
2023/2/25
2023/3/25
2023/4/25
2023/5/25
2023/6/25
2023/7/125
2023/8/25
2023/9/25
2023/10/25

EERED
I|49

(SRLN)

LB R #4478 (2024/3/28377%)

2024/1/25
2024/2/25
2024/3/25

1 Cloud Software Group Inc aka Balboa/Citrix 03/30/2029 1.86%
2 McAfee Corp 03/01/2029 1.82%
3 Peraton Corp 02/01/2028 1.71%
4 athenahealth Group Inc. 02/15/2029 1.55%
5 Boxer Parent Co Inc aka BMC Software 12/29/2028 1.42%
6 Gainwell Acquisition Corp. aka Milano 10/01/2027 1.36%
7 CDK Global Il LLC 07/06/2029 1.36%
8 Allied Universal Holdco LLC aka USAGM 05/12/2028 1.28%
9 Medline Borrower LP aka Medline Industries 10/21/2028 1.28%
10 MH Sub |, LLC aka Internet Brands, Inc./Micro Holdings = 1.28%
14.92%

HAD—UH 483

2023/11/25
2023/12/25

wEAEFO - e REERLE s 77X

sIEC

A

= USD

9 FSSA Japan Equity Fund Class Il (FSSA JE)
EEMEEDHR E AT RFE $44R (2024/3/313R7E)
; ERRE WA
vy FSSA Japa?FIESCIQ:J;\'[)\/J E;Jnd Class Il 1 GMORA ARy T 5.85%
2 LkDFR 4.90%
2200 3 yy)L—k 3.88%
A 4 RAALUR- TP I T ALY 3.88%
2000 5542 3.82%
1900 6 y=—y)—7 3.48%
1800 7 L—H—TFwh 3.44%
1700 8 IX-TL-IX 3.35%
1600 . . . . . . 9 SHOEI 3.29%
& 0ss0 3047
q’Qq, ng, r‘/Qq, ® ® ® 38.9 5/;
HIEEC D

= HAE

= JPY
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