ERHEE

(MmO EMBRE NN EEERSE)
(BBEANYDE)

(£{KhR) B2 O U & E K

F4H (PERER2024FE9 8 2518)

YRR R ]
2024 £ 3 A 26 B-2024 £9 A 25 H

HC’I"/?JL\«;%:mm

B REAZHOME
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(e HREATRAX#ASRETZT B 11%Eit
HRIMFHA 200211 A29H
EXE 212,800FH
I&%% BEERE. ""“%E%nﬁ?ﬁnnﬂ)@l%
MABE — Rt EEANBAEEBRERS. —REFAZEAREERHS
sHEaht HC7tyhrEME&ERO: 03-6850-1052
Z{tEERE: 9:00-18:00 (XBHMB. EXRFIHERRL)
R—LR—=D https://www.hcax.com/
BRIEY A https://yume.hcax.com/
(RS O7UFMERDOERETIE [(ZERASHIT7UFOMEORESLIUVEEE
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HC7 vk R AV MR &1t =ZUFJERRTHEASH

B LO7 FRDEHEA

B BMERE/ NN EEES

1S5t 8RS FEHIR

B REICHEYRENIC2-3% DERREZEBRL, EEMEZRELODODEROEENET TV

/17|:| DREMBH/EZEELET . EROT7URZFEL, FvvlaTdO0—0OREEHETF A
BEMEABVEERREZRRL. RVAFEEIONSFETRELEY

IEREXNR '\‘I:“—77>F‘ BREEFEHCAVALIY —T7 R ZXTBEGREFRELFT,
RY—T70F | EANOREERAHERERNRELFT .

FHASIR NE—=T7 R Y =07 0 REHANE T Y F—T7 R BEEHF DR E LLETE50%EE
LET NEETEEICRETIRICE. BEABAYDTHLDELET  REBHAFADE
BEBICIFRERTFREA. NEREEXFAREAME~NRETINERERFTEZEAA
NHENHYFES,

SEA & FEELTHEIREF3IA2A (RERADFZEEFFERR)ICREL. PERMREBOHEERIZT

DEEITVET 2L BT REETILDTEHYEE A,




BRERDERAREE

REH HAEMEE | FADES | HidEEE | MEEREE
(52 BESE)

M M % H5H

B 2021&11/18 10,000 - _ 61
Z=18] 2022435250 9,668 0 3.3 138
w28 2023435275 9,338 0 34 160
=38 2024435250 9,609 0 2.9 198
wAgchpy | 2024498250 9,507 0 XK 281

- EAE(HZE(Z10,000 0 B TY

- HIFURRERAMICER2-3% DA EYEBIETEETHAO. AUFI—IUPSEERIEIHYFEA,
- BERQDMEREHRIUTERIEEALTOEY  MEEREL, BAREFIVVIETTRTRLTVEYS,
CHBTFURRRREEREEAANTOET  BOLFEFLUTITRLTOET,

- REHOMEEL. RETAZRTLTVEYS,

REGEAEDHER (20245F9A25HFE)

HH L] ELIEN
FH thE THA teEE
HCA v hL<H— 198,199 99.3| 280,755 99.3
J—JL-0—2%. Z0H 1,460 0.7 2,096 0.7
REEAMERE 199,659 100.0| 282,851 100.0

- REOBEARBIIUVIET,

- HCAVALRF—ITEWT, YEIRICHTE0ER THIE R (251,965,936 ) D% &S T84 2 #48 (301,356,833M) [2xt 9
AL #($83.6%TY,

N ERTEEE. OB EEOIEONEREEFTERGEOMEICIVAERELZIDTT,

- EL—F:1F)L=143.33M, 11—A=160.41H

- HIFURREREMICER2-3%DFEYEBIETEBRTHAO. AUFI—IUPSEERIEIHYFEEA,
- BERQDMERFEHRIUTZRIEEALTOEY  MEEREL, BARBFIVVIETTRRLTVEY,

LBIo7ok
(CBE)VHIBEET HCAVHLIY—DIKR

REHA EEMEE | HihBEEE | MEERE

(5 BESE)
& % EVilsl

BEH 20211118 10,000 0 81
%18 202243 A250 9,778 A22 156
H25f 2023&3827 8 9,503 ~28 175
=38 2024%382508 9,887 4.0 217
wAgAchR | 2024495250 9,835 A05 301
- EHAEMEEE10,0000 BRI T,

- HIFURRBRRERREEAANTOET BRI ERITRLTVEY
- READMEEL. RETAEZRTLTVEY,



B EEMBEHRHERS

(EE)RERE
HEMEE | BEE #A L (%) EAEMEE | BEER
A %| XY— | BE | A5t A %
By 20244#& 3H25H 9,609 -] 984 1.6 100.0 211.46 -
3AX 9,601 A 0.1 1000 0.0| 100.0 212.19 0.3
48K 9,537 A 0.7] 100.0| 0.0| 100.0 206.02 A 2.6
5% 9,547 A 06| 1000( 0.0| 100.0 207.99 A 1.6
68X 9,604 A 0.1 100.0( 0.0| 100.0 209.24 A10
=E S 9,550 A06( 100.0( 0.0| 100.0 212.58 0.5
8AX 9,502 A 1.1 100.0( 0.0| 100.0 21422 1.3
FAHA T 9H25H 9,507 Al 99.3| 0.7] 100.0 216.04 2.2

- BERIFHELTT,

C BIFURIIRUFI—IIEHYFER AL TS EETITHAYI KEE (Bloomberg US Treasury) DiEZEERERLTVET,

- T )b—Ls3—% (Bloomberg®) 11&. SA Y REBEHETHDITIL—LN—T LTI RH—E RI)ZTvF (Bloomberg
Index Services Limited) #& LT IL—L/N\—4 - T7 452 ALP (Bloomberg Finance L.P.) E&KUZDEES# DY —ERY
—JTYF, oD TIIREMLTITIL—LN—=T DIZOWTIE, SAEVRAEBEICE>THED BN THERAT 51
OHDSA VAN EINTVET, TIL—LNA—FIFHCERELTEST . TIL—LN—JIFHCOEEEH - —EX%F
AE, LE1— FEEHELTWDIHITTEHYFEEA, TIL—LNA—FF HCOBELFH - y—ERIZEETEZT—4F
=ITEROBERF S, RN, FEELEMERATILEOTEIHYER A,

B ERAZFAFDRRA
HAEMEBEOHEIER (HIRN:2024/3/26-2024/3/25)

— K EE L) F4HE 9,609
10,500 .
F48A0R 9,507H
10,000

HhEEE A1.1%

9500 ——————

9,000
8,500 EEMBEOILEHER
000 W FEMEHHCLDESM
‘ BOLEEEFIEREAV DL
7,500 IRATY,
7,000 N N N - - o - QORARDAYTIARMIE
Q,L&(L &w\% &u\"’\m Q,ﬁ,\& Q,L‘S\\m va‘\& Q,ﬁ,\"’\% ETKILM4.8%, 1—0OM
§ § § § § § D 3.3%TY,

- BIFUREREIMNICER2-3%DOFIEYE BIETHR THI-H. RUFI—IP0SEZERHEIHYEL A,
- BERIELLT, KEEDEEIZ (Bloomberg US TreasuryFANy2) Z2HELTVET,
C RERIFITO TRV O N REFREDEEMEBERRLTLERE A,



HCAV AL —DT7URA LR

%o

2024
T7UR4% BRE 25 | @5 |[3AX 6AX 9AXK
Vanguard Short-Term Corporate Bond ETF (VCSH) KEEEAE ETF | USD 22 - -
Vanguard Intermediate-Term Treasury ETF (VGIT) KEE ETF | USD 2 - -
Sit Custom Alpha Fund K EHR MBS #1s | USD 13 12 13
Schroder International Selection Fund Securitised Credit 4 a—/\LMBS %5 | USD - - 10
Aegon European ABS Fund | EUR (Aegon European ABS) Frn ABS #1= | EUR 12 26 13
IRM US Bond Fund FEEES {5 | USD 0 10 10
iShares € Aggregate Bond UCITS ETF (IEAG) i 7 —XERINES ETF | EUR 6 6 5
iShares J.P. Morgan USD Asia Credit Bond ETF (N6M) iz 7—XRIETT7OT7IES| ETF | USD 3 3 2
SPDR Blackstone Senior Loan ETF (SRLN) TSy X M—2FkEQO—Y ETF | USD 5 5 5
Colchis RBLF Ltd KEEHEEFEOD— %15 | USD 30 30 26
UZLHERKERX )Y —FaT 72 F GEREERERER) BA% &g | JPY - - S
FSSA Japan Equity Fund Class Ill (FSSA JE) H A s | JPY 5 5 -
HE/RILRES A 2 3 12
&5t 100 100 100

1B ETF=LEIREEX REFH) . RE=YZLLIREFTZ RIS, IRM, StIINEREEFEIZHASHF. TOMITIRE
HIEzS

EEMBAOETEBER DA

L7 OEEMBDELCEHERTBEFOMBES TN 49AHTAB L CEAKRATENLE
[LRDHENHYELI=. 4-9A . BRRIZE T HF T FBRALGENSEHT S EFATLELN AN
EATZT= ., —BRIEAYDELSTVANEEENBREMBE T ERERELBYELZ, TD1t. A 41D B Ak
XMEDOREDEZELHYFELT =,

Tt BAEBAYCaARMMIOA KRB ATRIILA4.8%. 1—OM3.3%. R—F 74 UA RT3 2%ES L\KET
HRELTEY . AYDITHDDaRMIBEEMEEICRA T ADEEFSZTLVET,

KRERE

FKTIX.5AUBEAUILDOBFFEY R FRIZOELCLEZERICHTFHHELNSFEY . BEME T LFIE
MTLI=. KETIA. FINTIE6ALIAIZRITIFAERRICETEINZELEN D AYDIRMIETLEL
f=h, FILATERS%TE. I —OFATERISWIEEL, BLVKETHAILIZFEOYHBYELTA. HBBELEH
RIFEL YT7URIZBOTIE KIL85%, 1 —O90% EANY S L RAFHBL DD B EEFZINHIT 510
[CABAYDIIFGEAETT,

KRETIRICFTIFAIThN., SEREFTFHABGEINDIIENFBRINTLELA. 108 LUEIFEMDF
TIFBRAMNBFE L ENBHMEETELTEY. ERFAIFE R EDHLIEME->TVET,
SIEHMEEED LRELEICLSIBRONATILY, EFSLEFYVICLIEEHZFIRND ERLGEDEE(ICK
SRBFLEDOAREHEICITEENDELEZFT,

HAT7UROEEMEEHRS LA (HIRE:2021/11/1-2024/9/25)

* [RAIATE OREEMEBZFT LLTLET,
* J7 U REAANTOS BB P DEEEZERTLTNET,
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Schroder International Selection Fund Securitised Credit
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Aegon European ABS Fund | EUR
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IRM US Bond Fund
202456 A27HICE #(M%E$100.88 TR &
¥ s bl BSAL. A 0202449 A 258 (IR A
HAE(MEEIL$103.79, IHERFBED) 21—
104 [£+2.9% TL71=, LI HMBEER DX
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iShares € Aggregate Bond UCITS ETF (IEAG)

iShares € Aggregate Bond
UCITS ETF (IEAG)
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iShares J.P. Morgan USD Asia Credit Bond ETF (N6M)

) I1Shares J.P. Morgan USD Asia Credit Bond

ETF (N6M)
10.0
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SPDR Blackstone Senior Loan ETF (SRLN)

©) SPDR Blackstone Senior Loan ETF
(SRLN)
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2021411 A8 HICE #MZE€127 57 TR
BRARL. PREREH20245F98258 M
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)3—2 13 A13.9% TLT=, FREIF6 R &
QRIZHITIFAfThhniz=Cenn6 A LI
[ETSRERYFELT=,

2023 4 8 A 29 BI-H#(H£8$9.12 TH
BERMIRL. FRIRER 2024 £ 9 B 25
BOEAEAEMEELS.70. HERMIBFE
DB —21E+6.4% TL=, XETORT
(FTHEAEFEIED. TOTEDME
NEbh-CeENLTIRERYFELT=,

202210 27 B ICE £ fi38$41.11TH
BERAAL. hRIRFE B20245F9R258 5%
Fo A B AE(fiZE (3$47.15. IR ERAIAEDY
B—IF+14.7%TLTz, HEMEEBE
FIET, KERFAEVETICEIRE
[FRITFFEFRATLEN. A—2HIEDOFE
[FRBT. RELIZAVALIRANDGTS
AR ERYFELT=,



® ColchisR
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SHROERAE

SHERELRAMIZ2-3%ZERL BEHROO—2EWO AV LZRIE T AEEZPFDITIRELFES . BRXKT
FFITIFARESN,. SAUREERNIRIDEWMESRAFRALGHIBIRTTHo-LOD, BMATIFI<x
FTHHAFNETLTVSLA . REROF T IFNAFEYICKRTSNINFZERATHY . £FF AT
ALY E—2aBFTEEZAITEDLYRHYFERE A, Z7UREFIVFIEY DB A SV EHRADEZF
EHEABEOBEHERLITHAAN, BB EBENMZA O DM HLDEH LIFICKYBERICVE—VEER
FHEERELER— I BRERFELTUIKAHTY . XKEBORREKRIRVICEEL. TI4LED
ATREMANMEVEEZDRDICHAANETT  ABAYDITHANLIRMIEVREN RV TEY ., LUSWHIY
NLERDEESBETATPIZIBLTR— I+ DRBEEITVET 4 9A AR CEAKROZBLED
PIFURIIRATADEEEZEZFELEN. FREMGBERICIL. RETLIEENODAVALTESIDE
LTEBREDII— &R BIHLEBRELET.

2022410 827 B IZ & # (%8 $1,000.00
THRERMBL., DERER2024%59A25
B O BAEAEMEEL$1,237.43, 1% EH
IRED)R—1%+23.74%TLT=, XE®D
FEFERFAT.O—2OEMRAGR
EHRBLTWET , FER7-8%D)I— %
ERLTOETS,

2024724 HICE {18,856 A T
BERBL. PRIREH20245F98258 M
ERAEEMKX17,974H . HEFXDY S
— I3 A4.68%TLT=, HeEAAITH <72 HE
HIZEYEIRGRRICEIAN-#HREH
L. CEDEXEEE- NBEOHRE. IRFE
EDRIENSENDBIMAILRFTES
BRUTEHAKZEELTLET, LHIXH
EHEL R, N1 —BELNEFETIIF
ATLT=,



BIFURDRUFI—VEDER
BITFURBIAVFI—VZRITTOERAN REE(AANYD) EOREFTROESYTT,

(202443 A26 H-20244E9 A25H) (202443 A26 H-20244E9 A25H)
ELT7FUR O KEE LI7Uk KEE
6.0% 0% 1.60%
4.0% 2.0% 0.60%
2.0% 217% 0.0% [ R P 0.25%
0.0% L -2.0% -0.67%
2.0% -1.06% -4.0% -2.91%

Lo | KEE

Heh) 52— -1.06% 2.17%
=XIE 0.60% 1.60%
=x/MiE -0.67% -2.91%
T 0.04%|  0.25%

- X E{&(IBloomberg US Treasury (FAANwY)
- FRIFARIZ—2D R TERLTVET,
FEYEERLSET SIETHEEEBONHZR >TLET,

SEEEDE T

FREHHOLEIEIHYELATL, EEMREZESRL. SESEDFEEIHYELA. EIARDEYBSE
FE(X1 /O H-Y423@ LY FELE=,

Ba-m AB0%Y, BEIE
534

(B 2023437287 Z 202443H25H)

LN EE -
(xf EHE MR LL ) -
L DY IS -
LD IR U5 -
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B 150%Y0DEFARM

== 2023/3/28 ~2024/3/25 2024/3/26 ~2024/9/25 EEOBE
£ (M) L3R (%) (M) 3R (%)
{EEE4RAN 106 1.127 55M 0.571% |{S 5T4REM = & Hth O Tt H A AR 15 STREN R
(BiEs) (103) (1.094) (53) (0.555) | ZEFLE-BELDERDRME
(BR5E=4t) (=) (=) (=) (=) ERAREEERBEEOEMF. OERTOI7ZVED
B BAROFERIZEE OXHE
(ZFEE) (3) (0.033) (2) (0.017) | ERHENEE. BESHHSDIEROETORE
SEERETHH 4 0.039 5 0.051 |REZRXFHH=FHTOREZAFHH-ZHPOTHZ
IEOH
(REIEFAH) 4) (0.039) (5) (0.051) SREZETFHHEE. AMAISESOTEDOR. TEMMAIC
TS FHH
AHIEEE%ERE 5 0 0.001 0 0.001 |HMEEEEG Bi=8h DA ML Bi-E PO FHZ
WEOHK
(REIEFTAH) (0) (0.001) (0) (0.001) HIMZEEEIH &, HMEESOME|OHMEKET HHEI
SRy i
ZDihER 5 0.050 1 0.012 |ZOMEBERA=FHTOZFDMHhER+LSHhOTYZHEOS
(REER) (5) (0.050) (1) (0.012) | FEEERIT. BNBITAREBRTEICKISHMISS
DRERVESDES-EEOBEEICETLEM
(ZF D) (0) (0.000) (0) (0.000)
&5 115 1217 61 0.635
B BP0 FEHEEMmE 9,432/ 9,556/

C BRHPOERACEERFOMDDEDILHERFZSL) (X, BM-BHICKYZBEORICEINH S0, BEEICKY
BHLBERTY,

HEBRIIREHOREEZZFALTVEYS,

- BRBIFEBILITAXRBIEMEEALTHYETS,

- REERIAFHE. AMESFIEIHRESLIUVTOMERIE, COT7URBNEAANTNSIREBEEENLTS-E£ENIE., &
T7URIZHIET HEDTY,

- FEEOERIE. COT7URDBEAANTNDIREI S, REERASE (RT—T70FERG) DX ERZEAFE
Ao

- AR EERTSOEAOMESREAICESTAMAOLEVDERBEMIARBTESLDIZOVWTIEMMAN L7
VRDOBEJITRTRTHIEELTEYET,

CBRERFIBFOSEYDEINENOERSBE(ARFEORBEEZED) 2L O Y REEMIE CHRLTI00EZEL-ELD T,
BEZEI/MHEMRRBEIMIEEALTHYET,

(2024/3/26~2024/9/25)

35.47%
60.56%
3.16%
0.06%
0.74%
= SR - AEERFNH
ABESIEIH - RERA
[T BAT7UREL

BRDSL, EBABRITFHCT YT ROAVM B EIELTVET,



B (SZEHR) BRBREER (2024/3126-2024/9/25)

(#AZ7UK)
TR
0,
( A’) 0.27%
DHI7RDREE 1.15 BIE LA EE
- e 0,
QEATFUEDRBE 0.98 - 110%
= e . (J
aah) BEEE 213 DS B
= = 2=
LHhOER-EEICHI--ERDOREZHPOFEHZIHIED 0.03%
BICHTOFEHELEMIB(IOSY)ERC-HTHRLU-BEE EENE
R (HBER)32.13% T, 0.00% (H77UK)
TR
0.02%
HAT7U R E A
HCA h A
e #HMAT7UE 5
B I7UFEH AR B% | gmm% ERAR
% F£x EERM TOHBEE

BE KEBET—H—O Sit Custom Alpha USD 103 177 112 065

7 o—,\LMBS Schroder Securitised IG uUsD 96 048 0.35 013

ERMABS Aegon European ABS EUR 134 025 0.20 005

*EEHES IRM US Bond UsD 97 025 0.25 0.00

iv = 7—XERME IEAG EUR 47 025 0.25 0.00

iz 7—XRLBTZ S 7ESE [N6M UsD 21 030 0.30 0.00
o—- JS5v)AR—2XEO—>  |SRLN USD a7 070 0.70 0.00

*EEHEEE0— Colchis RBLF UsD 263 230 1.50 0.71
B BAE YEHERSRERE( Y —Fq) JPY 5 069 065 0.04
B JPY 142 0.00 0.00 0.00
HCA AL JPY 1000 098 0.70 027

C BRI PFEYRILERICEITEHLTOET,

- IRMIZE—FENEEREEFLLV=H, BRREEICEDHERKIME. BERELHLTVET,

Colchis RBLFD:E BN L. BB EESHET .

e R R US| DR

BIREERAZHHFDRTE. BHKR(E 20245F3A268 E 2024F9H25H)

J7 > FaH BEOR |BEeE |[BOOR  |B0SEH

F0O FF FO FHA
HCA Y hLIHY— 85,000 83,693 0.007 0.006
CE) BEABIFYYRT,

BFIREEAZHBE HCAVHALIY—)DI77URERGIIRR (B 2024438268 E 202449825H)

BEEFITH(E 2024237268 = 20244£95258)

20 BRHEXEOH |BHSE
B8 BE BE O A
Aegon European ABS Fund | EUR (Aegon European ABS) (2—0 - 74 LSV K) b2 H IMABS EUR 21,023 41,284
IRMUS Bond Fund (7 £ 1) A1) BE| XESHES | USD 1,969 31,327
Schroder International Selection Fund Securitised Credit(7 X 1) /) & (¥ o—s\LMBS| USD 1,634 28,930
YELGERER Y Y—Fao7 0 F (BREERERER) Bz =P8 73 JPY 8,448,173 15,700
Colchis RBLF Ltd (7 41 #) ®BE| *Eo— usD 81 14,333
Sit Custom Alpha Fund(7 X 1) #1) BIE | XkEHEE:AMBS | USD 422 4573
SPDR Blackstone SeniorLoan ETF (SRLN) (7 X 1) #) ETF *¥EO—2 UsSD 740 4423
20 BRHEXEOH |ZTH2E8
B8 BE BE =] A
Vanguard Short-Term Corporate Bond ETF (VCSH) (7 £ 1 #) ETF | kE45E8st45 | USD 4110 50,611
Aegon European ABS Fund | EUR (Aegon European ABS) (1—0O « 74 /LS5 >V K) BiE RMABS EUR 13,632 25670
FSSA Japan Equity Fund Class Ill (FSSAJE) B1E =P 573 JPY 5611 11,929
Vanguard Intermediate-Term Treasury ETF (VGIT) (7 £ ') #) ETF XEE UsSD 450 4072
- RERRTELAE, (BEFFEENTEYEEA)
- EEETF=LGREEX RELSH) . BE=YTLFIREETZRIH. IRM, SitIINEREETZHASF. TOMITIZ

CENT

10




FEBRAEDEGINRE
BREEAZETEHCAVALIY ) DAEYMELEIMEIKR (B 20245438268 F 202449825H)
(B 2024435268 = 202449825R)

X4 BEff8%A [SbREBRA| BA | Ef8E%C | SH7FMME | DO
EDEEIRREB A EDEIR
D
BAH BAH % BAH BAH %
REES 140 - - 92 - -
HELEYEE] 211 - - 256 - -
HBEYES 124 — — 53 — —

- RY—=T7URIZBNT, ABANYUEEIETO>TVET,
LEFZEREBRAEOREIE—PHYEEA,

E—EERMEMIGIE. EEEMEMIG I ERIIEMIE MERF I ZFEERE
LTLWSERSHDBCEGHIRER
ZEABHYFEE A

EASHICILBHDRET IRECEDZRAFIIREZANDRELHFD
BoIER GRS DIRR
ZEABHYFEE A

HHANE E DR
20245 9H25HR

BRI RIETIIN202459 525 BFHE)

EBaN HEEE MEHA LUXRBEAH LAREHAE  EMX
881 BEE X0 -2 3 XIFZOE MALLE
o 8 % =] 8 %
FSSAJapan Equity Fund Class Il (FSSAJE) JPY 5611 - 11,864 55 - - - -
YZRERBR VY —Fa2 7 U F EEBEERRER)  JPY - - - 8448173 - 15,184 50
Bt 5611 11,864 - 8448173 15184
BEHBFN 1 1

NEHRRIERITFH2024F9 525 83R%E)

HEBay  AEFER HEFEE HEEA LURPOH LPRTEE JPRFESE  S8X

881 BE X0 NERSE HERESE H=x XiFO# NERSE HERESW HALR
O FFEpa—n EER] % O FFua—n FEH %
FEL
Vanguard Intermediate-Term TreasuryETF (VGIT) usbD 450 26 3988 18
Vanguard Short-Term Corporate Bond ETF (VCSH) usbD 4110 317 48128 221 - - - -
iShares J.P.Morgan USD Asia Credit bond ETF (N6M) UsD 4,620 43 6,632 30 4,620 44 6423 21
SPDR Blackstone Senior Loan ETF (SRLN) USD 1,650 69 10471 438 2,390 99 14 294 47
Colchis RBLF Ltd USsD 364 432 65469 301 445 551 79,052 263
IRMUS Bond Fund usD - - - - 1,969 204 29294 97
Sit Custom Alpha Fund USD 2563 180 27358 126 2,985 217 31,143 103
Schroder International Selection Fund Securitised Credit USD - - - - 1,634 201 28 885 9.6
e 13.757 1.070 162,048 14,045 1.319 189,093
Fa1—0
Aegon European ABS Fund | EUR (Aegon European ABS) EUR 13,907 159 26,027 12 21,297 251 40,330 134
iShares € Aggregate Bond UCITS ETF (IEAG) EUR 800 86 14.142 65 800 87 14.090 47
INEE 14,707 245 40170 22,097 339 54 420
B+ 28464 202218 36,143 243514
BEHEBHRN 8 8
CHEREERIAFOAERESHI. P55, PROKMZHOAEDHBREERFTEHBOMEICIVAERELE-LOT

ER
CHARRRE COTFURHNRAAANTV SRR EERDOMEEREICH T HFHEEDNLLERTY,
- BEIREFTIVETTY,
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B SEEFEMEDER

2024F9H25HBTE
HH e ELGES
FH L FH TES
HCA o h v — 198,199]  99.3[ 280,755|  99.3
S—)L-O—%. Z0OM | 1460 0.7 2,096 0.7
A EREE 199,659]  100.0] 282,851] 100.0
BEAREES
BEH HMEOH | HETME | SMAOH | SHXRFER
F0 FH F0O FA
HCA VhLIHY— 200,464 198,199 285,465 280,754

EREOBEMRBIVYIETTRRLTVETS,

B EE AR aARUVEEMEBEONRZLETITRBEDRER

EH SHEX(IOHA) |[BEEFTMERLEIC
&S EEER

(N&EE 282,850,869 100.0%

HCA VhLIH— 280,754,901 99.3

a—)L - O0—>% 2,095,962 0.7

ZTDhEE 6 0.0

(B)&afE 1,271,449 0.4

(C)& B =X FE1A%E 282,850,869 100.0
(D)t EE#4%8(A-B) 281,579,420
(E)=&iERO% 296,189,809
(PO &Y E#HzE(D/E) 9,507M

HCAYHLRH—IZH T, SMEER THEE (251,965,936 M) 0D 1% 5 15 584 A #258(301,356,833M) 1=t 3 B Le % (£83.6% T
T, 1O H Y EESEIL0.9507H T,

B SHstE

EEERAOZIARAEEIIONT

EEERAOEBEENREFV O HCT YN RDAUMNIEHEOCH. EEERZEHEELET,
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HARERERIAFOASE
® Sijt Custom Alpha Fund
T7URBE

bok BMERIE KB EH

T7URREE TATUEZNERIE

J7URDEM HIM5 10 FEBBLE-SFEDOXKEHE MBS Othhi, HRMEERVRIDE
WHRERET HET. TADRLICEELDD, RMRENGEAUHLIIAD
EEBEEIELET ., BEEVZI—2VIERILET 4-5%,

ERAE 6 KRILDI—PzP—MBS HiEDHAL, EVBRZDFHELEEDEYFEFE
BEIZ. SFHMETLTERAEENTHNIZ MBS #IEL. mEAFETRAL
TERGADLRADOHEGREZBELET,

HERMR *E Agency MBS

{EETHAM AR

ERE% Sit Fixed Income Advisors II, LLC

BRERT Mitsubishi UFJ Investor Services & Banking (Luxembourg) S.A.
EIHEFENRITE | MUFG Fund Services (Cayman) Limited

BER 2021/5/12

REH 12 A 31 H

HAA EAI108847 (2024/9/303R7E)

1 FNMA PL#BMS5506 CL 4.19%
2 GNR 2022-9 AC 3.54%
3 GNR 2022-9 GJ 3.32%
4 FNMA PL#BF0143 14 3.15%
5 FNMA PL#FM9346 CL 2.54%
6 FNMA PL#BF0138 R3 2.53%
7 FNMA PL#FM9290 CL 2.14%
8 FNMA PL#BM1876 JU 1.74%
9 FHLMC PL#G60681 G6 1.58%
10 FHR SCRT 2022-2 M5TU 1.55%
5 2627%

AR 163

Sit Custom Alpha Fund

Statement of Operations

Sit Custom Alpha Fund

Statement of Assets and Liabilities For the year ended December 31, 2023

As at December 31, 2023

HNote 2023
uspD
Note 2023 Investment income
usDh Interest income: 12,287.446
Other income 2,841
Assets
Investments in securities, at fair value (Cost: USD192,768,111) 3 177,950,082 o
_ % = g Total investment income 12,290,287
Derivative contracts, at fair value (up-front premium paid USD206,656) 129,688 —_——,
Cash and cash equivalents 2 8,397,433
Investment expense
Due from brokers 3 4,331,638 Administration fees 8 39,504
Interest receivable 829,722 Audit fees 97,499
Other assets 5,312 Custody fees B 100,755
Legal fees 1,125
T T Management fees B 546,863
Total assets 191,643,875 Interest expense 8745417
_— Trustes fees. 9,973
Other expenses 15,747
Liabilities
Payable under repurchase agreements 2 136,366,000 Total investment expense 9,606,973
Derivative contracts, at fair value (up-front premium received —_—
UsSD2.430) 34 2,180,159 B B "
Interest payable 535,624 Netinvestment income 2,683,31
Management fees payable 8 121,090 T . i
- ¥ et realized and change in gain/{loss) on
Subscription received in advance 3,700,000 and dervative COREracts
Accrued expenses and other liabilities 127 845
Net realized gaini{less) en investments in securities (7,836,853)
_— Net realized gaini{loss) on derivative contracts 4 1,952,147
Total liabilities 143,030,918 Net change in unrealized appreciation/{depreciation) on
_— investments in securities 6,804,184
Net change in unrealized appreciation/{depreciation) on derivative
Net assets 48,612,957 contracts. 4 (1,382,281)
MNet realized and change in unrealized gain/(loss) on 462 843)
. . investments and derivative contracts i
Number of units outstanding 7 695,435

B MNet increase in net assets resulting from operations 2,220,501
Net asset value per unit 69.90 —



® Schroder International Selection Fund Securitised Credit

T7URBE

748 EBINEIRIE BK A MES

T7URRRE WOV TV ESHRRE

J7FDEM MK DFESEERICIREETV. AVHLBERRKICUSI—C DEREBELE
ED

ERAH BEMREIEMTEEDF vyl 2705 RERRET DIAHEFDLEL. IBIEA
WHITEI5—DBAEFHRTLELI- LT, RIS LET . REXNRIEIEY
BEMEBRIESTVDLOZRAIEL, FEA—V0OHEEEO—2 O ABS ([LIFE
AWERBET, —BEREERRECERMICRENSLDD. RABEEKL L
DES TR IAUAZBELET,

REXNR £'0—s3)L MBS

{EFEEIRE EHR

ERst Schroder Investment Management North America Inc.

REHRT J.P. Morgan SE, Luxembourg Branch

EEEHMRITEH | J.P. Morgan SE, Luxembourg Branch

HEH 2017/9/6

REH 12A31H

#AA 41108848 (2024/9/30%R 72 )

1 TREASURY BILLGOVT 23.80%
2 FNCL 6 10/24 4.50%
3 FNCL 5.5 10/24 3.70%
4 G2SF 5.5 10/24 3.20%
5 G2SF 6.5 10/24 3.10%
6 G2SF 6 10/24 2.70%
7 GRADE 2024-LOC3 A1 1.80%
8 BETA2024-1 A2 1.70%
9 FNCL 4.510/24 1.70%
10 PUMA2023-1 A 1.70%
47.90%

HAHAE 277
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ASSETS

Investments in securities at cost

Schroder ISF

Securitised Credit
uso

2,787,383,916

Unrealised gain/(loss) (9,209,108)
Investments in securities at market value 2,278,174,808
Cash at bank and at brokers 52,876,732
Collateral receivable 2,564,231
Recelvables on subscriptions 4,462,769
Receivables on investments sold 163,303,922
Dividends receivable =
Interest receivable 9,140,128
Tax reclaims receivable -
Management fee rebates =
Options purchased and swaptions contracts at

market value =
Unrealised gain on finandal futures contracts -
Unrealised gain on forward currency exchange

contracts 3,432 BR2
Swap contracts at fair value -
Other assets 14,460

TOTAL ASSETS 2,513,969,913
LIABILITIES

Bank overdrafts 204,547
Due to brokers -
Collateral payable 140,000
Payables on redemptions 16,185
Payables on investments purchased 423,827,349
Dividend distributions payable 5,640,443
Manag ement fees payable 87,875
Options written and swaptions contracts at market

value =
Unrealised loss on financial futures contracts 2,463,108
Unrealised loss on forward currency exchange

contracts 27,472,959
Swap contracts at fair value =
Other liabilities 808,m7
TOTAL LIABILITIES 461,260,483
TOTAL NET ASSETS 2,052,709 430

® Aegon European ABS Fund | EUR

T7UREE

Sc hroder ISF
Securitised Credit

1]
NET ASSETS AT THE BEGINNING OF THE YEAR 130653 2.004.
INCOME
Tnide: oine o™ ivvestmenis, nea of
W 0 Laxes B3,422 634
Tl el O S OO0 8014 -
Bank intarest 1,164,425
TOTALINCOME B4, 587,069
EXPFENSES
Management Tees 1060 817
Achmi ristr tion fees 453,381
Tax e dloaauinairiand 214,907
Depeoditary lees 11333
Dhstribution feas 7,568
Bank and other inler sl expenses 127
Interesl o SwWap Conlracis =
Dipseraling expenses 291 534
TOTAL EXPEMSES 2105 %7
Less: Experide subrsidy —
MNET INVESTMENT INCOME[(LOSS ) EZ 481,802
Net realised gain/[loss) on:
Sale ofinvestments 467543
Dplinnd comiracs =
Financial Reiures contracts BR3.939
Forwiand cumenty exchangs comtracs 21351913
Swaps contracts (112}
Curr envey saciuamge 9455 186
NET REALISED GAIN f{LOSS) FOR THE YEAR 32,764 459
Met change in unresised apprecistion/
[depreciation ) on:
Tivwestinents BE007 455
Dipriios ooarlracls -
Findncisl N és contraots {2301 631)
Forward curmency exchangs contrads {6151 &38)
S Al COMIlracls -
Cumency exdchanges {553,953}
NET CHANGE IN UINREALISED AP PRECIATIOMNS
[DEPRECIATION ) FOR THE YEAR TH, 800,053
INCREASE{(DECREASE) TN MET ASSETS ASA
RESULT OF OPERATIONS 193, 646,304
Sulbrsoriptiong 133742 874
Rademption (45642, 710)
INCREASE({DECREASE) TN NET ASSETS AS A
RESULT OF MOVEMENTS IN SHARE CAFITAL 574,100,164
Deivichan o distribsuiions 121,563,042}
MET ASSETS AT THE END OF THE YEAR 2052, 709,430

748 BIMEIRE BN EH

J7URRRE TALSURERHRIRIE

J7UREDBE® BN [CTHITINTI-EEBRES (ABS) ITREL. 1V hLIREEFERLET,

ERAH ZOFLEETHAMMDEEBRIAHFDS>, AFBEEOSVREERLL
DEFIRELAVHLOEGEZRELFY . REMRIFIFRUESHEFREL. £
FYRDIEMFLET

BEXRR FxN ABS

{EFEHAM EHR

EfRstt Aegon Investment Management B.V.

BREET Citi Depositary Services Ireland Designated Activity Company

EEEEMR TR | Citibank Europe PLC

HEH 2021/2/2

REH 12 A 31 H
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#AA EGL108847 (2024/9/303R7E)

1 SLMA2004-5X A6

2 GLION 2024-1 A

3 VERSE 8 SEN

4 JUPIT 1XBR

5 SLMA2004-10X A8

6 VCL41A

7 BUMP 2024-NL1 A

8 SCGC 2023-1 A

9 PLRS 2024-1 A
10 SLMSTUDENT LOAN

1.70%
1.50%
1.20%
1.10%
1.00%
1.00%
0.90%
0.80%
0.80%
0.80%

As at 31 December 2023

Current Assets

Financial assets at fair value through profit or loss®
Financial assets at fair value through profit or loss
pledged as collateral

Cash and cash equivalents

Collateral cash

Margin cash

Fund assets cash balances

Due from broker

Due from shareholders

Collateral receivable from broker

Interast receivable

Other receivables

Total Assets

Current Liabilities (due within one year)

Financial liabilities at fair value through prefit or loss®
Bank overdraft

Margin cash payable

Fund assets payable

Due to broker

Due to shareholders

Collateral payable to broker

Management fees payable

Distributions payable

Other payables

Total Liabilities {excluding net assets attributable to
holders of redeemable participating shares)

Net assets attributable to holders of redeemable
participating shares as at 31 December 2023

HEA SRR
Aegon European
ABS Fund
EUR

5,232,274,351

207,441,293
14,690,000

233,928
113,843
11,451,250
4,700,000

54,865
5,470,959,530

(256,883)
(1,384,251)
(630,522)
(233,928)
(48,316,375)
(4,033,366)
(14,690,000)
(1,029,920)
(17,206,289)
{225,104)

88,006,638

5,382,052,802

10.80%

621

For the financial year ended 31 December 2023

Income

Dividend income

Interest income

Other income

Stock lending income

Met gains on financial assets/liabilities at fair value
through profit or loss

Total income

Expenses

Management fees
Transaction costs
Cperational expenses
Total Operating Expenses
Net Operating Profit for the financial year
Finance Costs:
Distributions

Equalisation

Interest expense

Total Finance Costs

Profit for the financial year before tax
withholding tax
Profit for the financial year after tax

Increase in net assets attributable to holders of redeemable

participating shares from eperations

Aegon European
ABS Fund
EUR

4,683,184
158,920

415,120,197
419,962,301

(11,143,054)
(17,009)
{2,481,903)

(13,641,966)

406,320,335

(44,885,215)
(2,756,194)

242,010

(47,883,419)
358,436,016
358,436,916

358,436,016

® |RM US Bond Fund
T7UREE
48 EBMERIEXEEH
T7URsRE TARVERNBERE
J7URDE® KETHEE, hAETEDY T I3 — 42 ST R EBREFEARICIRES

TV TSEYAILOEORBEICEVTLEBN) S OEFEERELET.

BERAE

RKEBEHOLENLZN—RADIEHNEREZFIAL., £/2— L TERIRIZH LN T
B8 — BRENVFI—VIELONEVEASZTVET  FICKFERSH
EHBLTHEAMIERREANESN =0, v FHEEBRIEHFY T 5 —

~NREARETHY, MOF—LOEERELAENDRERICEKE

tLETS

BREXMR KERZ

{EFEEIM EAAR

EfEtt In3come Research + Management

REHRIT Mitsubishi UFJ Investor Services & Banking (Luxembourg) S.A.
EEEEARTE% | MUFG Fund Services (Cayman) Limited

EEH 2023/3/15

REH 12 A 31 H

#AA EAI108848 (2024/9/30%R 72 )
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1UST 11.60%
2 UST 2.52%
3 UST 1.80%
4 USB 1.70%
5 FORDR 2022-1 A 1.36%
6 FERGUSON FINANCE PLC 0.93%
7 BARCLAYS PLC 0.93%
8 FHMS K057 A2 0.92%
9 GMCAR 2023-1 A4 0.92%

10 ARIFL 2024-B A3 0.90%

5 2359%
#AA SRR 189

(IRMIZE—FEDNEEREE LGV =0. SHKIRTHYEEA.)

® iShares € Aggregate Bond UCITS ETF (IEAG)

T7URBE
48 BINEIRIE BRI 1E S
T7URRRE HIGREEF(ETR
e NOY=]:] Bloomberg MSCI Euro Aggregate Sustainable and Green Bond SRI Index [Z5&
By ERAMEZBELEY,
ERA#H A TYYRIZEULIZE D LR CRINER IR EEITVET,
BEXRR FRONE 5
{EFEEAM EHR
EfRstt BlackRock Asset Management Ireland Limited
BRERIT State Street Custodial Services (Ireland) Limited
EMEER TS | State Street Fund Services (Ireland) Limited
&EH 2009/3/6
REH 6 A30H

#AA 41108848 (2024/9/30%R 72 )

—_

O ©W 00O NO OB~ WND =

FRANCE (REPUBLIC OF) RegS
FRANCE (REPUBLIC OF) RegS
FRANCE (REPUBLIC OF) RegS
FRANCE (REPUBLIC OF) RegS
FRANCE (REPUBLIC OF) RegS
FRANCE (REPUBLIC OF) RegS
FRANCE (REPUBLIC OF) RegS
FRANCE (REPUBLIC OF) RegS
FRANCE (REPUBLIC OF) RegS
FRANCE (REPUBLIC OF) RegS

0.48%
0.47%
0.46%
0.44%
0.43%
0.42%
0.41%
0.39%
0.39%
0.38%

GREIZEBE6A30RHIZDE, TS EFTIIRRELEY)

it

AR

4.27%
4,585
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BALANCE SHEET (continued)
As at 30 June 2023

CURRENT ASSETS

Cash 1079 144 682

Cash equivalentz 10,042 -

Margin cash - -

Cash collatersl 2580 1,124

Receivables 25510 21445

Fmancial assats at fair value throwugh profit or loss 1,648,770 1,356,034

Total current assets 1,588 658 1,522,285

CURRENT LIABILITIES

Banik overdrafi - -
Cash collaleral paysble [250) (1,924}
Payables (23.281) {157.348)
Fmancial liabiies af fair vebue through profit orloss - -
Total current liabilities (23,531) {158,472}
Met assets attributable to redeemable shareholdare 1,565 127 1,364,813

INCOME STATEMENT (confinued)

Oiperating income

For the financial year ended 30 June 2023

19,845

13,034

Met geinslllosses) on financial instruments {74,710 {243 333}
Total investment income!(loss) (54, T64) {230,200)
Operating expansas {2,345) {3,660}
MNat pparating incomel|expenses) (57,109 {233,968}
Finance costs:

Bank interast (35)
Distributions b redeemable sharsholders (10,913 (B,OEZ}
Total finance costs (10.920) (2,017}
Net profit{loss) before taxation (68, 020 {243.005)
Taxafion (1) i
Met profit'(loss) after taxation (BB, 030 {243,005}
Increasa:[decreasa) in net assats attributable to

redeemable shareholders [E8.030) {243,005}

® Shares J.P. Morgan USD Asia Credit Bond ETF (N6M)

T7URBE
bk EMBERETOTEH
J7UFREE LIEREEEE(ETF)
27RO EM J.P. Morgan Asia Credit Index - Core IZE®) 3 5BRMREFHIELET,
ERAH ATYVIRICEBP LR ETTOTEFICREFTVET,
REXMR TOTESH
{EFEHAM EHIR
ERAS BlackRock (Singapore) Limited
BREET The HongKong and Shanghai Banking Corporation Limited
EEEHEMRITE | HSBC Institutional Trust Services (Singapore) Limited
HEH 2011/5/27
REH 12 A 31 H

#AA EAI108848 (2024/9/30%R 72 )




1 Petronas Capital Ltd Mtn Regs 0.78%
2 Petronas Capital Ltd Mtn Regs 0.66%
3 Sands China Ltd 0.61%
4 Pakistan (Islamic Republic Of) Regs 0.51%
5 Philippines (Republic Of) 0.50%
6 Pakistan (Islamic Republic Of) Mtn Regs 0.46%
7 Pakistan (Islamic Republic Of) Mtn Regs 0.45%
8 Gohl Capital Ltd Regs 0.45%
9 Tsmc Global Ltd Regs 0.44%
10 Philippines (Republic Of) 0.44%
5.30%

HAA SRR 328

Assets

Portfolio of Investments 71,587,726 64,701,422
Due from Brokers 1,343,948 1,935,344
Due from Unitholders - 226,213
Cash and Bank Balances - -
Margin Accounts 16,806 446,891
Receivables 244 2,304
Financial Derivatives 170,249 15,289
Total Assets 73121170 66,927 487
Liabilities

Bank Cverdraft 155,104 270,156
Payables 12,800 27,042
Due to Brokers 1,050,944 1,483,107
Margin Accounts - -
Financial Derivatives 148,836 17,328
Total Liabilities 1,367,684 1,797,633
Equity

Net Assets Attributable to Unitholders 71,753,486 65,129,854

Income
Dividend Income - -
Interest Income 9,704 1,421
Other Income 600 600
10,304 2,021
Less: Expenses
Management Fees (130,778) (146,748)
Management Fees Rebate - -
Transaction Cost (8,371) (9,263)
Other Expenses 8,272 (1,543)
(130,877) (158,254)
MNet Gains/(Losses) (120,573) (156,233}
Net Gains or Losses on Investments
Met Gains/(Losses) on Investments 6,223,910 (10.743,148)
Net (Losses)Gains on Futures Contracts (5,792) {24,945)
Net Foreign Exchange (Losses)/Gains 413 (95)
6,218,531 (10,790,208}
Total Returns/(Deficits) for the Financial Year Before Taxation 6,097,958 (10,946,441}
Taxation - -
Total Returns/(Deficits) for the Financial Year After Taxation 6,097,958 (10,944,441}

® SPDR Blackstone Senior Loan ETF (SRLN)

19



T7URE

2k EBMBEREAE  B—>

T7URREE KEEZNREE

J7URDE/ YRE—T7RTH A Blackstone / GSO Senior Loan Portfolio Z@LTL/\Lw
TR-O—2I12#%E L. Markit iBoxx KFILETYF YR -LAALYDR-O—2 88
KU S&P/LSTAU.S.L/\LyPR-O0—2 100 $58i%x ERB X BRIET B,

ERA YRE—T7 R TS Blackstone / GSO Senior Loan Portfolio ZBL TEE®D
80%KU EELANLYOR-O—V[TRELET,

BEXR XKE=7-0—>

{EEEEAM EEARR

ERE Blackstone Liquid Credit Strategies LLC.

BRERT SSGA Funds Management, Inc

EIBEFERTE1L | State Street Bank and Trust Company

FEHR 2013/4/3

REHR 6 A30H

HAA EAI108847 (2024/9/303R7E)

1 MH Sub |, LLC aka Internet Brands, Inc./Micro Holdings 1.88%

2 Allied Universal Holdco LLC aka USAGM 05/12/2028 1.80%
3 athenahealth Group Inc. 02/15/2029 1.69%
4 Al Aqua Merger Sub Inc. aka Culligan 07/31/2028 1.66%
5 Neptune Bidco US Inc aka Nielsen/Nielsen Holdings 04/ 1.65%
6 Zayo Group Holdings Inc 03/09/2027 1.56%
7 Peraton Corp 02/01/2028 1.49%
8 CDK Giobal Il LLC 07/06/2029 1.40%
9 UKG Inc aka Ultimate Kronos/UKG 02/10/2031 1.40%
10 Cloud Software Group Inc aka Balboa/Citrix 03/30/2029 1.35%
15.87%

HAASEAAEL 523

(202456 A30BRREDIEHECSE X TICHATLEYS )
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SSGA ACTIVE TRUST
STATEMENTS OF ASSETS AND LIABILITIES
June 30, 2024

SPDR
Blackstone

Senior Loan ETF

ASSETS
Investmants in unaffilizted issuers, 2t ValUce sssmssss msss sms ams emams sns nansansannansannmnnmn || % 5,168,791.730
Investments in affiliated issusrs, 2t valucms sms seams sessE s EnEEE S0 00 08 A A A A 420.966.557
Repurchase agreements, at value 2nd amortized COSammssmssssms ams smsms sms s smnms snn mmnn e 100,000,000

Total Investmentsas 6,6B89,758,687

Cashe 431.069
Receivable for investments solda [ —— 554,£81.440
Receivable for fund shares 5ol Ce wms sms s sme — 16,748,301
Dividends receivable 3€" affiliated issuerom 2,678,501
Interest receivable 527 unaffilisted issuersam 52,650,634
Unrealized appreciation on unfunded loan com 14,810
Receivable for foreign taxes recoverable - 23,323

TOTAL ASSETSamusmamnnmn EEEEEEER NN 7.316.826,765

LIABILITIES

DI 00 CS 0 i S M s s N N N N A A A A R AR A EL
Fayable for investments purchased nnmn namn " 1.036,519.918
Advisory fee payabloms sesssans 3,692,044
Trusteesa€ ™ fees and expenzes payableas - P — 73

TOTAL LIABILTTIE Smm mm mmm i m o o o o 0 6 0 0 0 O O W W WEE 1.040.612.041

HET ASSETSmm
HET ASSETS CONSIST OF:

b T B T - T Y R —— % 7.384,837.557

Tetal distributable 2armings {loss e sme ss sws sus snsms snssnasnsmsoms snn oo nmn ome smamn s ems wn wmen [1,108,722,873]

HET AS S ET Samnumsama s amssmsamsmsssssms s sms sms ams a8 sms ams Suams Sns ann an wms s ma s mE 28 2mE nmE

HET ASSET VALUE PER SHARE

Net 25zet valUe PEr ShEEs me sms s sms sms smsms Sns NS SN RS NS N EEE RS AN AN EEE A EREEEE 5 41.87

Shares outstanding (unlimited amount autherized, $0.01 par va/Ue e ss smses sme sme ses on ems . 14%.900.000

COST OF INVESTMENTS:
Investmeants in unaffilizted issuersan %6,167,419,365

420,966,957

Imvestments in affiliated issuercanans

Repurchase agresmentsam

Total cost of investmentsas

SSGA ACTIVE TRUST
STATEMENTS OF OPERATIONS
For the Year Ended June 30, 2024

$6,276,214,724

$6,276,214,724

100,000,000
% 6,688,386,322

SPDR
Blackstone
Senior Loan
ETF
INVESTMENT INCOME
Interest income 3€° unaffiliated issuersan $468.093,579

19,285,445

Dividend income 3£ affiliated issusrms
TOTAL INVESTHMENT INCOME (LOSSh

EXPENSES
A VTS i o o o A 35,911,436
TrusteesaE ™ fees and SXPENTES mmmms mmmmn mn s sm s o ————————————— == 48,458
Miscellaneous EXpenSetasms s ams ams s an amn amn smmn amn sm e mmn amn A n A A A 9.257
TOTAL EXPENSE Sumaunamsanssmsmssms sms s smsss sun s ams s snsss sus usss ans ans sns o ans ans am 35.9659,191

HET INVESTHMENT INCOME {LOSS jusmass amssns sms s sms s smsns sms s ss sns ams sus us sms sms am $451,413,834

REALIZED AND UNREALIZED GAIN (LDSS)
Met realized gain (loss! on:

Investmants 3 unaffilizted izsusroes 141,824,841}

Investments 3£~ affiliated issuersasas EL
In-kind redemptions 3£" unaffilizted iSSUErSee sessmsessms smees smnsms smems sme s s s amn nmn s EL
B R . B R o R ——— 141,824,841}
MNet change in unrealized appreciation/depreciation on:
Investments 3£ unaffiliated issusros 38.316.568
Investments 3£~ affiliated issuersas i "
Unfunded loam commmibrm e bos me smsms sms sms s mms sms s e s ses amams o ms e o sns e s e on oms o 312,644
Met change in unrealized appreciation/depreciation 38,629,212
MNET REALIZED AND UNREALIZED GAIN (LOSS ) 13,195.629)

HET INCREASE (DECREASE! IN NET ASSETS FROM OPERATION Semuun amamms amn un amn amn nmi ££45,218,205

487,383,025
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® Colchis RBLF Ltd

T7URE

748 BMERE KB O—>

TR RE TARVESHRERE

J7URDE# RELEZTMAFFE X vy 270 2RIHT IR EEREEZRAO-HDEH
DEEFMEITEBL. ABERE TSN I+—LEEL T, AFENDERIEHE VS
TN CTREICHESINZAR— I+ A EREL. REMGEAVHLIRAZHE
RLET, BIEVZ—2IFFILET 8-12%,

ERAH KEIZB T 5T EEMH ERERTT AR HEEEICHL T, IE. BEE
FAF19$200k-$350k DA—2F1RET 5T 5V T+ —LRHICH T HEEEITLY
F9 . TV I+ — LR EREEFREHFICHFFEZ(T. BERRGSMIE 1 £T
ER

BENER kE/NOO0—2

{EEEEAM AR

ER4tt Colchis Capital Management, L.P.

REHRIT JPMorgan Chase Bank, N.A.

EEEHFRI{TE | Opus Fund Services (Bermuda) Ltd.

REHR 2020/7/16

REHR 12A 31 H

HAA EAI108847 (2024/9/303R7E)

1 Counterparty 6 - Repurchase Agreement [1] 2.79%
2 Counterparty 5 - Line of Credit 2.79%
3 Counterparty 3 - Line of Credit [2] 2.37%
4 Counterparty 14 - Residential Bridge Loan #1 0.73%
5 Counterparty 7 - Residential Bridge Loan #1 0.70%
6 Counterparty 3 - Residential Bridge Loan #1 0.61%
7 Counterparty 3 - Residential Bridge Loan #2 0.61%
8 Counterparty 7 - Residential Bridge Loan #2 0.59%
9 Counterparty 6 - Residential Bridge Loan #1 0.51%
10 Counterparty 3 - Residential Bridge Loan #3 0.42%
12.12%

HAO—% 1,117

Colchis RBLF Ltd.

Statement of Assets and Liabilities

(Stated in U.S. Dollars)

December 31, 2023

Assets

Investment in Colchis RBLF L.P., at fair value S 227,901,978
Investment in Colchis RBLF L.P. purchased in advance 3,500,000
Derivative contracts, at fair value 269,726
Due from related party 14,562,964
Due from broker 1,452,655

Total Assets

$ 247,687,323

Liabilities
Redemptions payable S 14,563,070
Subscriptions received in advance 3,500,000
Managoment foo payablo 2,679
Total Liabilities 18,065,749
Net Assets S 229,621,574

Net Asset Value per Share is Disclosed in Note 5.
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Colchis RBLF Ltd.

Statement of Operations
(Stated in U.S. Dollars)

For the year ended December 31, 2023

Met Investment Income Allocated from Colchis RBLF L.P.

Income:

Interest income § 45,026,223
Other income 1,168,716
Dividend income 155,424
Expenses:
Interest expense 21,868,753
Professional fees 1,489,826
Administrative fees 61,100
Other expense 65,588
Net Investment Income Allocated from Colchis RBLF L.P. 22,865,096
Offshore Feeder Fund Expenses
Management fees 1,694,801
Other expense 35
Total Net Investment Income 21,170,260
Net Realized Loss and Change in Unrealized Appreciation
Allocated from Investments in Colchis RBLF L.P.
Het realized loss on investments (1,083,993)
Het change in unrealized appreciation on investments 426,956
Met Realized Loss and Change in Unrealized Appreciation
Allocated from Investments in Colchis RBLF L.P. (657,037)
Met Realized Loss and Change in Unrealized Depreciation
from Investments of the Offshore Feeder Fund
Het realized loss on investments and forward currency contract (5,517.569)
Met change in unrealized depreciation on forward currency contract (789,872)
Met Realized Loss and Change in Unrealized Depreciation
from Investments of the Offshore Feeder Fund (6,307,441)
Special Profit Allocation from Colchis RBLF L.P. (1,954,835)
Net Increase in Net Assets Resulting from Operations 5 12,250,947

o YZLERHKRUY—FaT7 F GEREERERER)

T7UREE

BMEREBERARRK

»E
J7UFRE ENEROERE
J7URQEN | REERARIRICG>TL A ERRROMRERI BHSN BRI S TAS

nHEBINBEEBRLES

EENFREGOTVDEHEREL. TDEANFEHTELEEZON DRI
BREZITVEY EXBERE. EHOBHE. MERETEATNBELETE
BEREREL. EEHRFELVLERMNLCRRZER/LTHELES

BREXMR

HA %R

LR

AR

BRAH

YEZERT bR OIS

RERIT

BASHBEHRTAERIT

EEEBROS

#

BASHBEHRTAERIT

REH

2020/6/12

REH

3A10H

HAA E£AI108847 (2024/9/303R7E)

1y=——5L—7 33.31%
2=8BUFJI24FvovL-TN—TF 30.32%
3 YHL—bR—ILTa TR 24.68%
4 =EHEE 23.36%
5 FTE®ERT 19.37%
6 BREEESR 18.36%
7 FILE 17.03%
8 HEAMREKE 16.24%
9 =R 15.76%
10 E+@ 15.68%
34.50%

HA SRR 78
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