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- B Developed markets T —LN—T FEETH KPR (B LA USDR—X)

- B Equity EM TI—LA—T FHAETIH KPR I-Y (FRHIA, USDR—X)
SRIBMICET 5T RIL—<—

[ J)L—Lss3—% (Bloomberg®) |, SA UV REBETH DI I —LIN—=F LT vHRAY—E XIZFvF (Bloomberg Index Services
Limited) Z& ¢ 7 IL—L/N\—% - 774+ ALP (Bloomberg Finance L.P.) B&KUZF DB IESUL DY —ERT—ITY, TIL—LN—FEE Y
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TYIRBEVTIN—LN—THRAVTIIRE FAEVREBE L THED BN THERAT 2-ODTMEVADMFEENTVET, TiL
—LN=FETN—LNR—=T AT VI RICEES BT —FF - [FEROER M, EREME. FETLMERIETIIOTEHYFEE A, |

- TTOPIXDEHIER UTOPIXDE R L. MK S HRFAEHFEGIFT A TIREEIEVWET ) OIS ETHY . HRAEIEROE L. FERED LR,
FAGEETOPIXIZE T 5 X TOIEFLRIAEN AL TVET , HIEE. TOPIXDEHEDCHHLLIEIARDOFEDER. TOPIXDIERENE

HLLEARDFIERITOPIXOEIRENOEELLLIFEADEFILEE

XIFHEICHL. EEFEVEE A, ]

B LFEBREEROT

B REEAOHEABENAR

Pr——

11O

202643 A 25 A B
BE E S
FA]  E M E
HCA v hLTH— 357,731 994 573,235 99.5
a—)L-0— %, F0ih 2,290 0.6 3,106 0.5
LB EHRLE 360,021 100.0 576,341 100.0

EEOBEMREIIVYETTRRLTVEY,
- HCAUALRF—ITEWNT, BEIRICE T B THIE E (580,539M) D% B EFTAEMREE (611,331 X HLEEIT

95.0%TY,

- HERTEER. S5, ROBEZHLABEDMBEEES

- HEL—b: 1KJL=158.66M,11—0O=184.51M

HIEEEFRHCAUALI Y —DHEAEE
E RN &S (202653258 1 1E)

a

EEHESEOMEICLIYBREBRELLZLDTY,

EMTEFTT  WALE. TOPIXDIHEHEOFHXITARDRE. BE

HE B HEEEE  HIEAA LSEREMH LHREMMEE  LEIR

24 BE XEOH 143 XiFA% AALE
a A % a TH %
Y ZHERKEX)Y—FaT 7V K GEREEIEERER) JPY 10,482,870 20,423 54 11,563,509 29,230 4.9

st 10,482,870 20,423 11,563,509 29,230

AEHIEARK 1 1
SEIREEFEIS (2026FE3A25HRE)
HMEEAK ST HEETEEE  HIEEA LHREAK ELCE ST LEREMmEE LXK
i) BE XA NEEERE HEHRESHE e prdkq=t-4 NEEEREE BEMREEREE MALLE
m] FFRL/a—D0 FA % a FFrL/2—D0 FH %
FEL

Arena Short Duration High Yield (Cayman) Fund usb - - - — 250 249 39,512 6.6
iShares J.P. Morgan USD Asia Credit Bond ETF (N6M) usb 4,620 44 6,743 1.8 — - - -
SPDR Blackstone Senior Loan ETF (SRLN) usb 2,940 121 18,297 4.8 - - - -
Kayne Anderson BDC, Inc. usb — — — — 10,700 148 23,512 3.9
Colchis RBLF Ltd usb 645 832 125,667 332 645 902 143,163 239
IRM US Bond Fund usb 2,356 247 37,379 9.9 2974 324 51,519 8.6
Sit Custom Alpha Fund usb 4,714 334 50,452 133 6,962 477 75,746 127
Schroder International Selection Fund Securitised Credit C shares  USD 2,207 277 41,849 111 3,555 470 74,571 12.5

INEE 17,484 1,857 280,390 25,087 2,571 408,027

Fa1i—0O

Bantleon Select Corporate Hybrids class IT EUR - - - 2,196 245 45,258 7.6
Aegon European ABS Fund | EUR EUR 36,392 439 71,635 18.9 38,735 481 88,826 14.8

INEE 36,392 439 71,635 40,931 726 134,084

#Et 53,876 352,026 66,019 542,111

AEHEAR 7 8

- HEREERIAFOFNEMESHEL. HE. PROBHEEHOLIE DO EE B

_d—o

a

- MALLEE, COTFURHSHAANTVSRREEEDOMEEREITH T SFHEEDLLETT,
- BALRGEIYYIETTY,
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BERNE S (%) BEEAE S (%)

SEAEEE
0t Be%
02 88 1.9 I<—SuiiE 19.0
NAA—JLRE 0.0

0.0
e BB
34 13.2
BEEBERE
% (MBS)
BEEBERE 28.1 67.8
% (ABS)
15.6
EAREFA—Y
4.1 = USD JPY = EUR
BARGFA—2
31.6
TV R RIE S (B, %)
He%
U%&EI MRz 4 Sit Custom Alpha
|J-|j- Fa) 12.3
Schroder Securitised IG
Kayne BDC 12.4
4.2
Colchis RBLF Aegon European
31.6 ABS
19.0
IRM US Bond
7.3
E A& 5 (%)
United Kingdom
Australia 0.74 5.88 Portugal 0.30
Finland 0.05
Belgium 0.05
Japan 5.71
Ireland 0.92 Netherlands
2.09
Spain 1.20
United States
ltaly 1.69 65.0
Germany

1.39
France 1.26
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m MEESF

FE1HR E2HR E-RECES FAHIR SES5HAR

2022437250 | 2023438270| 2024438258| 2025438258| 2026438250
MEELREE (M) 138,008,935 160,794,816 198,595,495  358,095273| 573,741,043
TIHER O 142,752,959 172,194,8220| 206,683,2100| 371,807,4020| 581,023,320
175 00 2 1= 258 {28 (1) 9,668M 9,338/ 9,609/ 96311 9,875M
&A% (M) 61,850,000 | 142,752,959 | 172,194,822 206683210 371,807,402
BN ST AZE(F) 80,902,959 51,517,039 44809870 | 170,115720 | 264,183,294
BT AZE (M) 0 22,075,176 10,321,482 4,991,528 54,967,376

- BIFUROHAFBMERTE TAEE 264,183,294 | Hidh —ERRFI T AEEIL54,967,376MTY
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B HCAVALIYY—DHEAT7URHE

1 Sit Custom Alpha Fund

HAEMIBDOHR R A 884 (2026/3/311R7E)
) Sit Custom Alpha Fund 1 FNMA PL#BM5506 CL 3.07%
100 2 GNR 2022-9 AC 3.01%
3 GNR 2022-9 GJ 2.97%
95 4 FNMAPL#BF0143 I4 2.80%
% 5 FNMA PL#FM9346 CL 2.44%
6 FNR 2026-4 MG 2.31%
85 7 FHR 5627 DT 2.30%
80 8 FNMA PL#BF0138 R3 2.12%
9 FNMA PL#BM1876 JU 2.03%
PLLLLLPPPPP PP PP PP IT T I I IP .
P P R R S PP PR LLL RS 10 FHR 5623 PN 1.79%
V&V VAV 20 0 0 0 X0 W W WX D5 5 5 S O O = 5
&&&&0&&&&&@?&&&&&@‘&&&&&@’é"é" it 24.84%
VVVYLVVVVVIVVVVVHVVVV VL VYV AR 207
ERIE S BERS
= SEEER u
= EEBRESH (MBS)
mex CFAYH » USD
2 Schroder International Selection Fund Securitised Credit C shares
HEEMBEOHD IR $44R (2025/12/3137 %)

Schroder International Selection Fund 1 G2SF 5 1/26 (G2304J) 2.30%

($) Securitised Credit C shares 2 FNCL 5 1/26 (UM30) 2.20%
1o 3 FNCL 4.5 1/26 (UM30) 2.20%
132 4 TRES1A 1.60%
}gg 5 SDR GAIA CAT BOND | ACC USD IBH 1.50%
126 6 BETA2024-1 A2 1.30%
]gg 7 BDS 2025-FL16 A 1.30%
120 8 FR QY6468 (FRQY6468) 1.30%
dd888d3T8T8 88888 ELQL 9 NEUB 2019-33A AR2 1.20%
S C S R 8E B82S 588 _10FNDR248 (FNDF2348) 1.10%
gajjiggggggassgognay 16.00%

AN AN O O O AN ANAN AN AN AN AN AN AN O OO & v Ay
HEES 5o BEES

289 ‘!!l

= JEBRES (MBS)
i EAAIFA—>

HEBRES (ABS) . .
s = TA)H = B

ZDMTIT " USD
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3 Aegon European ABS Fund | EUR

4

G

13.0
12.5
12.0
11.5
11.0
10.5
10.0
9.5

re]

Q

@

I

Y

=)

«

2023/5/25
2023/7/25

HEMBOHR LG R A 84R (2026/3/318R7E)

IRM US Bond Fund

(5)

112
110
108
106
104
102
100

2024/7/25
2024/8/25
2024/9/25

1 Pavillion Consumer 2025 1 Plc Pvinc_25- 1.28%
Aegon European ABS Fund | EUR 2 Fet Credit Agricole Habitat Acahb_25-1 1.20%
3 Green Lion Glion_23-1 1.18%
4 Precise Mortgage Funding Pmf_24-2 1.11%
5 SIm Student Loan Trust Sima_04-5 1.08%
6 Green Lion Glion_23-1 1.00%
7 Olympia Master Home Loans Fct Omhl_2 0.93%
8 Santander Residential 1 Ft 0.84%
g @ g g g g g @ g g g g g @ g g 9 Jupiter Mortgage Plc Jupit_1 0.80%
Q@ T C QUVUE DT QWD T O 10 BPCE Home Loans Fct Hlfct_24-G 0.78%
(2 IS - - . .~ S o B Vo T Vo R Vo T o NS (o B (o)
gggggggiggggsgggy 1022%
AN O NN AN AN AN AN O N AN NN N ©O N v
& « w A 675
BERES HhigEL 5 BERD
Qb 15
n HEBRES (MBS) »
EAEIE =
= GEBRMES (ABS) TAYA = BRI = EUR
HEMEBDOHRE IR #45 (2026/3/313R7E)
1 UST 6.56%
IRM US Bond Fund 2 UST 6.45%
3 UST 3.87%
4 UST 3.60%
5 UST 1.18%
6 MORGAN STANLEY BANK NA 0.88%
7 CNH 2024-AA3 0.88%
REEECR8888L8888888 8 MMAF 2024-AA3 0.84%
SrSCJdOYTVOEVIS =N A 9 BANK5 2023-5YR3 A3 0.78%
I AAdddddddswwlay 10 BANK5 2023-5YR2 A3 0.78%
a8 8888YNNQeS - °
LELVNNAINANANNNS SO NAA = 55.80%
#AA SRR 206
BERS E A& 5 BEAS
4.8 0.1
= SRR ‘
BT I B R
13.4 HN—FRUR
ABS
151 = REERLE T AYH
= FRN = USD

ZOMT T
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5 Arena Short Duration High Yield (Cayman) Fu

EEMEBDHER

" N A—IRA

FTAIA =B

nd

TR B 4A (2026/3/31387E)

= USD =EUR = GBP

. . 1 Enviva Holdings LP 4.06%
© Arena Short Duration High Yield 2 ICAHN ENTERPRISES/FIN 2.83%
(Cayman) Fund 3 ECHOSTAR CORP 2.10%
10200 4 LIKEWIZE CORP 1.96%
1,8g8.8 - — 5 LENDINGTREE INC 1.88%
960.0 6 INNOVATE CORP 1.79%
ggg.g 7 CITGO PETROLEUM CORP 1.73%
9000 8 AP CORE HOLDINGS Il LLC 1.72%
20R8LRRRT IR e eI2gYNe 9 AMC ENTERTAINMENT HLDGS 1.71%
T80 0crrrc NVl Ggecc o NNASAD 10 LASERSHIP INC 1.71%
O L LI L AN O OOQN©OOA ©O
98288888 8888Rgg88gg8Rys 2150%
NO OO NOOONO OO [aV oV oV} oA NN
NANN ANN A N #HASAAEEL 170
AR BHES
5.0
14
= FEERES (MBS) Al i
et i CTAUH B
s N {—ILEE ZEN ZDMT T - USD
LRz Ea " BTt
6 Bantleon Select Corporate Hybrids class IT
HEMEBEDHR TR AR (2026/3/3185 %)
) 1 ENISpA. 5.59%
©) Bantleon Select Corporate Hybrids class IT 2 Aroundtown SA 5'4402
120.0 3 Porsche Automobil Holding SE 5.05%
115.0 _ 4 TotalEnergies SE 4.26%
R, Y 7~ ﬁ'_\f\\ 5 Verizon Communications Inc. 417%
110.0 6 Orange S.A. 4.05%
105.0 7 EnBW Energie Baden-Wiirttemberg AG 3.86%
8 ENEL Sp.A 3.83%
100.0 NN b on B e N 6 e N B 6 9 British American Tobacco PLC 3.82%
BV 2 Q)\\Q AW @ g o o o 10 Bayer AG 3.77%
& I (O (O (0 §° B D 0 P g0 (0 (O 43.84%
NSRS USROS S SR S S SR S S o
v v 3 124
#AA SRR
BERYS i AL 5 BEEERSY
4 132
- REEELE
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7 Colchis RBLF Ltd.

HEMBOHER ERREH#IE (2026/3/3183 1)
®) Colchis RBLF Ltd 1 Counterparty 15 - Line of Credit #1 1.06%
1,500 2 Counterparty 15 - Residential Bridge Loan #1 0.83%
1,400 3 Counterparty 17 - Residential Bridge Loan #1 0.67%
1,300 4 Counterparty 15 - Residential Bridge Loan #2 0.58%
}fgg 5 Counterparty 10 - Residential Bridge Loan #1 0.53%
1’000 6 Counterparty 24 - Residential Bridge Loan #1 0.53%
’900 7 Counterparty 24 - Residential Bridge Loan #2 0.45%
800 8 Counterparty 14 - Residential Bridge Loan #1 0.44%
LH b b H bbb oL OO O OO OO 6O 9 Counterparty 6 - Residential Bridge Loan #1 0.44%
N N N A N N N A N N A N7
g&&@(g&&@@& e @&&&Qgé" 10 Counterparty 20 - Residential Bridge Loan #1 0.44%
NAQ A PP LI YL Q S
ISR S A S A S R A I 597%
fHAD—% 1,388
BERS ERIE S BERS
EAEFA—Y VT AYH = USD
8 Kayne BDC
REMEBEDHERS R RE A (2025/12/3157 %)

©) Kayne Anderson BDC, Inc. 1 SG Credit Subordinated Debt 4.30%

105 2 Keany 1.80%

3 CREO Group 1.70%

100 4 Handgards 1.70%

95 5 Vitesse 1.70%

6 M2S 1.70%

90 7 Century Box 1.70%

85 8 FreshEdge 1.60%

9 Improvin 1.60%

SEF I OOL S DL O QLG ELSON A0 10 Zep 160%

VUV VVVTVIVVVNVVS VNNV VYV P 107

HERS ERIE 5 BEERES

o

=EARIFA—2

CFAYH =USD
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9 YELENKR Y —F a 77 F GERBERERER)

HEMEBOHR LR E $44K (2026/3/31I87E)
(Fq) L)%UEW**EEIJ-&_?CVj?yP 1 E%UFdj,fj-):/,v”/_a“)b_j 3910/0
30,000 2 =smiE 3.05%
24,000 4y=——HL—7 2.88%
22,000 5EMILY bOY 2.33%
?g'ggg 6 RFY=Zvy wm—LT4UTR 1.97%
16,000 7 ST 1.96%
14,000 8 AAxLTH 1.76%
LRRPRL LR PLPLLRLRRPLRP IMS&ADA Y YATFS VR L—T 173%
R S AR S A T SN UAR Y 10 1.51%
A A A KADORAWA 1%
@f@(\?§§§f\?§f\?<\?ﬁ?§f\?t\?§$§§$ﬁ?@ 24.06%
HHA BEAREL 79

BERS E B BEES

i HEF N=F S = JPY



